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STATEMENT |
NEWFOUNDLAND AND LABRADOR
SUMMARY OF BORROWING REQUIREMENTS
2005-06 and 2004-05 Revised

2005-06 Estimates 2004-05 Revised
($000) ($000) ($000) ($000)
BUDGETARY REQUIREMENTS
Current Account:
GrossExpenditure . . .. . ... 4,243,424 4,056,551
RelatedRevenues. . . .. . . .. ... .. ... ... ... ... 293,147 232,851
Net Expenditure . . . ... ... .. .. ... 3,950,277 3,823,700
Provincial and Federal Revenues. . . . . . ... ... ... ... 4,092,245 4,061,345
Financial Contribution . . . . . .. ... .. ... ........ (141,968) (237,645)
Capital Account:
GrossExpenditure . . ... ... 296,460 247,602
Related Revenues. . . .. . . .. ... .. .. ... ... 92,443 31,216
Net Expenditure . . . ... ... ... .. .. ... ... 204,017 216,386
TOTAL BUDGETARY REQUIREMENTS (CONTRIBUTION). . . 62,049 (21,259)
BORROWING REQUIREMENTS- OTHER ENTITIES
Newfoundland and Labrador Municipal Financing Corporation. . 30,000
Newfoundland and Labrador Student Loan Corporation. . . . . . 5,000
TOTAL BORROWING REQUIREMENTS- OTHER ENTITIES 35,000
TOTAL BORROWING REQUIREMENTS- BUDGETARY 62,049 13,741
NON-BUDGETARY TRANSACTIONS
Debt Retirement:
Redemptions (See Exhibit XI1). . . . . ... ... ... ..... 100,000 198,895
Contributions to Sinking Funds (See Exhibit XI1). . . . . .. .. 45,231 42,174
Retirement of Pension Liabilities . . . ... ... ... ..... 156,000 156,000
TOTAL NON-BUDGETARY TRANSACTIONS. . . ... ... ... 301,231 397,069

TOTAL BORROWING REQUIREMENTS . . . .. ... ... ... 363,280

410,810



STATEMENT I
NEWFOUNDLAND AND LABRADOR
RECONCILIATION OF BORROWING REQUIREMENTS - BUDGETARY
TO CONSOLIDATED ACCRUAL BUDGET
2005-06 and 2004-05 Revised

2005-06 2004-05
Estimates Revised
($000) ($000)
Borrowing Requirements - Budgetary (per Statement ) ............... 62,049 13,741
Tangible Capital Asset Adjustments (CRF):
Acquisition of Tangible Capital AssetsDuringtheYear ................. (124,187) (41,343)
Depreciation - Acquisition of Tangible Capital AssetsDuringthe Year .. ... 3,020 1,034
Depreciation - Unamortized Beginning Balance of Tangible Capital Assets. . 78,984 80,379
(42,183) 40,070
Other Accrua Adjustments:
Interest and Current Service Cost
of Pensions and Other Retirement Benefits . ......................... 445,953 425,785
Sinking Fund Earnings, Net of Cash Received . . ....................... (49,000) (38,716)
Amortization of Foreign ExchangeGains. ................coiiiiunn... (5,835) (1,752)
Other Accrued Revenues and Expenses, Net of Cash Receipts and Payments. (43,768) 73,149
Consolidated Revenue Fund Accrual Deficit . ..., 367,216 512,277
Other ENtities .. ... 92,702 (67,856)
Tangible Capital Asset Adjustments (Other Entities):
Acquisition of Tangible Capital AssetsDuringtheYear ................. (39,630) (41,690)
Depreciation - Acquisition of Tangible Capital AssetsDuringthe Year .. ... 989 1,042
Depreciation - Unamortized Beginning Balance of Tangible Capital Assets. . 71,187 69,041
32,546 28,393

Consolidated Accrual Deficit (seeStatement 1) ...................... 492,464 472,814




STATEMENT Il
NEWFOUNDLAND AND LABRADOR
CONSOLIDATED ACCRUAL REVENUE AND EXPENDITURE
2005-06 and 2004-05 Revised

2005-06 2004-05
Estimates Revised
($000) ($000)
REVENUE
Provincia
T ON .« ..ottt 2,207,238 2,128,121
INVESEMENt . ... 232,305 215,906
Feesand FineS . ...t e 170,613 195,111
OthEr. . o 305,886 329,636
2,916,042 2,868,774
Governmentof Canada. . ...t 1,748,358 1,666,241
TOTAL REVENUE. ... .o e 4,664,400 4,535,015
EXPENDITURE
General Government SECOr ... .. .ottt 1,504,574 1,438,027
RESOUICE SECIOr. . . . ottt e 194,050 175,267
S0CIAl SECIOr . . ottt 3,632,643 3,561,422
TOTAL EXPENDITURE. . ..ot et 5,331,267 5,174,716
NET INCOME OF GOVERNMENT BUSINESSENTERPRISES. . .. 174,403 166,887
CONSOLIDATED ACCRUAL DEFICIT (seeNote2).............. 492,464 472814

1. This Statement reflects the estimated financia activity of the Consolidated Revenue Fund and those
entities, as approved by Treasury Board, which are controlled by Government. It is prepared using the
applicable policies described in Note 1 (Summary of Significant Accounting Palicies) of Volumel of the
2003-2004 Public Accounts.

2.  Referto Statement |1 for areconciliation of the Borrowing Requirements- Budgetary per Statementl! tothe
Consolidated Accrual Deficit per above.



STATEMENT IV
NEWFOUNDLAND AND LABRADOR
CONSOLIDATED CHANGE IN NET DEBT AND ACCUMULATED DEFICIT
2005-06 and 2004-05 Revised

2005-06 2004-05
Estimates Revised
($000) ($000)
NET DEBT:
NET DEBT - beginningof period ............... ..o, 11,881,840 11,477,489
Deficit for theperiod ....... ... .. 492,464 472,814
Changesin tangible capital assets:
Acquisition of tangiblecapital assets .............. ... . .. 163,817 83,033
Amortization of tangiblecapital assets . . .......... ... oLl (154,180) (151,496)
Increase (Decrease) in net book value of tangible capital assets . . . ... 9,637 (68,463)
Increase(Decrease) innetdebt ....... ... 502,101 404,351
NET DEBT -endof period ..., 12,383,941 11,881,840
ACCUMULATED DEFICIT:
ACCUMULATED DEFICIT - beginning of period .................. 9,774,164 9,301,350
Deficit for theperiod ... i 492 464 472,814
ACCUMULATED DEFICIT -end of period. . ...........coovuuunnn. 10,266,628 9,774,164




STATEMENT V
COMPARATIVE SUMMARY OF CURRENT AND RELATED REVENUES
2005-06 and 2004-05 Revised

2005-06 2004-05
Estimates Revised
($000) ($000)
PROVINCIAL:
Taxation:
Persond IncomeTax . . . . ............. 779,770 766,446
SaesTaX . . . v v o 614,440 635,804
GasolineTaX . . . .. ..o ii i i et 145,700 142,000
Payroll Tax . . . ... ... ... ... .. .... 92,000 90,700
TobaccoTax . . ... ... ... ... 112,400 102,800
CorporatelncomeTax . . . . . ... ... ..... 175,990 170,000
OffshoreRoyalties . . . . ... ... ... ..... 215,370 234,420
Mining Taxesand Royalties . . . . . ... ... .. 20,940 14,425
Other . . ... .. . . . .. 47,120 46,700
General Revenues:
Newfoundland Liquor Corporation . . . . . .. .. 99,000 105,370
Lottery Revenues . . . . .. ... ... ...... 114,500 117,000
Vehicleand Driver Licences . . . . ... ... ... 69,497 68,627
Registry of Deeds, Companies and Securities . . . . 23,151 22,406
Fines, Feesand Forfeitures . . . . .. .. ... .. 9,280 9,305
Other . . . ... . . . . . 34,859 55,474
__ 350,287 __ 318182
Expenditure Programs - Related Revenues:
Recoveries - Sinking Fund Surpluses . . . . . . .. - 4,084
Interest Income. . . . ... .. ... ... ..., 45,291 5,012
Other . . ... .. . . . .. 165,314 146,622
210,605 155,718
TOTAL: PROVINCIAL REVENUES . .. .. .. ... 2,764,622 2,737,195
GOVERNMENT OF CANADA:
Fiscal Transfer Payments:
Equalization . . . ... ... ... ......... 860,959 790,613
AtlanticAccord . . . .. ... ... ... - 129,342
Arrangement on OffshoreRevenues . . . . . . . .. 188,700 133,600
HeathTransfers . . . . .. .... ... ...... 346,472 289,575
Social Transfers . . . . ... ... ... . ... 140,389 135,030
Statutory Subsidies. . . ... ... 1,708 1,708
1,538,228 1,479,868
Cost-Shared Programs:
Resource . . . . ... ... ... ... . 6,722 6,325
OffshoreFund . .. ... .............. 657 1,169
Human ResourcesDevelopment . . . . . . . .. .. 24,000 23,000
NativePeoples . . . . ... ... ... ...... 7,605 7,774
Other . . .. ... .. .. . . . 43,558 38,865
82,542 77,133
TOTAL: GOVERNMENT OF CANADA REVENUES . 1,620,770 1,557,001

TOTAL: CURRENT AND RELATED REVENUES. . . 4,385,392 4,294,196

vi



STATEMENT VI

SUMMARY OF CURRENT AND CAPITAL ACCOUNT EXPENDITURES
2005-06 and 2004-05 Revised

2005-06 2004-05
Gross Related Net Revised
Expenditure Revenue Expenditure (Net)
$ $ $ $
General Government Sector
Consolidated Fund Services . . . ... ... ..... 581,110,800 60,321,000 520,789,800 536,931,100
ExecutiveCouncil . . .. ... ... ... ...... 42,660,000 2,653,500 40,006,500 29,809,800
Finance . . .. . . . .. . . . . . 65,602,300 58,491,700 7,110,600 1,118,200
Government Services. . . . ... ... 34,647,600 11,006,400 23,641,200 21,035,500
Labrador and Aboriginal Affairs. . . ... ... ... 8,311,000 4,683,400 3,627,600 2,792,500
Legidature .. ... ... ... .. ... ... 15,416,400 165,800 15,250,600 14,777,800
Public ServiceCommission . . ... ......... 2,732,900 - 2,732,900 2,270,000
TransportationandWorks . . . . .. ... ... ... 306,825,300 90,971,200 215,854,100 185,436,400
Resour ce Sector
BUSINESS . .. . . 1,431,500 - 1,431,500 277,800
Environment and Conservation . . .. ... ... .. 25,041,100 5,960,600 19,080,500 17,248,600
Fisheriesand Aquaculture . . . . . .. ... ... .. 10,325,600 2,209,400 8,116,200 6,980,700
Innovation, Trade and Rural Development . . . . . . 43,563,300 2,176,500 41,386,800 21,954,700
Natural Resources . . . . . . . . v i 77,843,300 12,231,300 65,612,000 57,396,700
Tourism, Culture and Recreation. . . . . .. ... .. 38,762,000 2,481,200 36,280,800 73,151,300
Social Sector
Education . .. . ... ... . . ... 904,345,200 31,753,400 872,591,800 928,962,200
Health and Community Services. . . . .. ... ... 1,788,948,100 34,588,900 1,754,359,200 1,641,418,900
Human Resources, Labour and Employment . . . . . 276,838,100 18,115,100 258,723,000 261,356,700
Jdustice . ... .. 145,334,700 11,643,500 133,691,200 134,286,900
Municipal and Provincia Affairs . .. ... ... .. 160,494,700 36,137,200 124,357,500 92,970,200
Newfoundland and Labrador Housing Corporation . . 9,650,000 - 9,650,000 9,910,000
TOTAL . . . e 4,539,883,900 385,590,100 4,154,293,800 4,040,086,000
AMOUNT TO BE VOTED 2005-06
Gross Current and Capital Expenditure. . . . . . ... ... .. 4,539,883,900
Less: Expenditures Approved by Statute:
Interest . . . . .. ... 501,240,400
Pensionsand Gratuities. . . . . ... ... ... ...... 56,700,100
Debt Management Expenses . . . . . . ... ... ... .. 5,115,600
Issuesunder Guarantee . . . . . . . .. . ... 100,000
Salaries (Auditor General and Comptroller General) . . . . 220,300 563,376,400
Amount tobeVoted by Supply Bill . . .. ... ........

vii

3,976,507,500



STATEMENT VI

SUMMARY OF CURRENT ACCOUNT EXPENDITURES
2005-06 and 2004-05 Revised

2005-06 2004-05
Gross Related Net Revised
Expenditure Revenue Expenditure (Net)
($000) ($000) ($000) ($000)
General Government Sector
Consolidated Fund Services . . . ... ... ........ 580,907 59,799 521,108 537,061
ExecutiveCouncil . . . ... ... ... ... ... .... 39,160 2,654 36,506 28,590
Finance . . . . . . . . . . . . . e 65,602 58,492 7,110 1,057
Government Services . . . . . . .o e e e 32,071 10,901 21,170 19,834
Labrador and Aboriginal Affairs . . . ... ... ...... 8,311 4,683 3,628 2,792
Legidature . . . . . ... . ... 15,417 166 15,251 14,778
Public ServiceCommission . . . ... ........... 2,733 - 2,733 2,270
TransportationandWorks . . . . ... ... ... ... 212,760 34,094 178,666 170,185
Resour ce Sector
BUSINESS. . . . . . . e 1,432 - 1,432 278
Environment and Conservation . . . . . . ... ....... 24,884 5,961 18,923 16,967
Fisheriesand Aquaculture . . . . . .. ... ... ..... 10,290 2,209 8,081 6,980
Innovation, Trade and Rural Development . . . . . . . . .. 32,543 2,177 30,366 21,237
Natural Resources . . . . . . . . . v v it 71,325 12,231 59,094 51,974
Tourism, Cultureand Recreation . . . . . . ... ...... 32,987 2,481 30,506 23,856
Social Sector
Education . . . . . . . . ... 876,041 31,753 844,288 836,318
Health and Community Services . . . . .. ... .... .. 1,741,417 34,589 1,706,828 1,625,306
Human Resources, Labour and Employment . . . . . . . .. 276,009 18,115 257,894 260,901
Justice. . . ... 144,168 11,644 132,524 131,037
Municipa and Provincial Affairs . . . . . ... ... .... 65,717 1,198 64,519 62,369
Newfoundland and Labrador Housing Corporation . . . . . 9,650 - 9,650 9,910
TOTAL. . . . . e 4,243,424 293,147 3,950,277 3,823,700

viii




STATEMENT VIlI
SUMMARY OF CAPITAL ACCOUNT EXPENDITURES
2005-06 and 2004-05 Revised

2005-06 2004-05
Gross Related Net Revised
Expenditure Revenue Expenditure (Net)
($000) ($000) ($000) ($000)
General Government Sector
Consolidated Fund Services . . . ... ... ..... 204 522 (318) (130)
ExecutiveCouncil . . . .. ... ... .. ...... 3,500 - 3,500 1,220
Finance . . ... ... .. .. . . .. .. .. ... .. - - - 62
Government Services. . . . . . .. ... 2,576 105 2,471 1,202
TransportationandWorks . . . . ... ... ... .. 94,065 56,877 37,188 15,251
Resour ce Sector
Environment and Conservation . . .. ... ... .. 158 - 158 281
Fisheriesand Aquaculture . . . . ... ... ... .. 36 - 36 -
Innovation, Trade and Rural Development . . . . . . 11,020 - 11,020 717
Natural Resources . . . . .. . ... 6,518 - 6,518 5423
Tourism, Cultureand Recreation. . . . .. ...... 5,775 - 5,775 49,295
Social Sector
Education . .. . ... ... ... . ... .. 28,304 - 28,304 92,645
Health and Community Services. . . . . . ... . .. 47,531 - 47,531 16,113
Human Resources, Labour and Employment . . . . . 829 - 829 456
Justice .. ... 1,166 - 1,166 3,250
Municipa and Provincia Affairs . . . ... ... .. 94,778 34,939 59,839 30,601
TOTAL . . . . e e 296,460 92,443 204,017 216,386

Note: For detailsrefer to Exhibit XI11.



STATEMENT IX
SUMMARY OF RELATED REVENUESAND EXPENDITURES
BY MAIN OBJECT AND SECTOR
2005-06 and 2004-05 Revised

General

Government  Resource Social % of Total
Sector Sector Sector Total 2005/06 2004/05
2005/06 2005/06 2005/06 2005/06 Total Revised
($000) ($000) ($000) ($000) % ($000)

Current:
Saaries . . ... 132,051 69,507 125,677 327,235 771 310,484
EmployeeBenefits . . . . . .. ... ... ... .. 120,810 577 1,230 122,617 2.89 109,154
Transportation and Communications. . . . . . . . . 13,834 13,031 11,682 38,547 0.91 33,746
Supplies. . . ... 35,696 6,594 15,374 57,664 1.36 56,641
Professional Services. . . . .. ... ... ... .. 7,923 6,075 256,684 270,682 6.38 256,180
Purchased Services . . . . . .. .. ... ... ... 104,891 26,270 34,630 165,791 391 134,678
Property, Furnishingsand Equipment . . . . . . .. 597 1,508 1,608 3,713 0.09 3,234
Allowancesand Assistance. . . . . ... ... ... 5,865 20 352,804 358,689 8.45 348,925
Grantsand Subsidies . . . .. ... ......... 16,632 47,784 2,300,831 2,365,247 55.74 2,284,295
DebtExpenses . . .. ................ 501,400 - 2,830 504,230 11.88 496,060
Information Technology . . . . . ... ....... 17,262 2,095 9,652 29,009 0.68 23,154
Expenditure By Sector Before Recharges . . . . . . 956,961 173,461 3,113,002 4,243,424 100.00 4,056,551
Voted in Other Departments and Divisions . . . . . 2,730 - - 2,730 2,034
Recharged to Other Departments and Divisions . . . (2,730) - - (2,730) (2,034)
Gross Current Expenditure. . . . ... ... ... .. 956,961 173,461 3,113,002 4,243,424 4,056,551
Federal RevenueSources. . . . . . .. ... .. .. (7,290) (9,433) (65,818) (82,541) 28.16 (77,132)
Provincial RevenueSources . . . . ... ... ... (163,499) (15,626) (31,481) (210,606) 71.84 (155,719)
Total Current Related Revenues . . . . . .. ... .. (170,789) (25,059) (97,299) (293,147) 100.00 (232,851)
Net Current Expenditure . . . . ... ... ... ... 786,172 148,402 3,015,703 3,950,277 3,823,700

Capital:
Saaries . . ... 5,132 106 515 5,753 194 2,337
EmployeeBenefits . . . . .. ... ... .. .... - - 1 1 0.00 1
Transportation and Communications. . . . . . . .. 1,564 5 78 1,647 0.56 665
Supplies. . . ... ... 614 4 3 621 0.21 200
Professional Services. . . . ... .. ... ... .. 1,885 - 6,588 8,473 2.86 1,808
Purchased Services . . . . . ... ... ... .... 69,093 6,984 15,540 91,617 30.90 29,191
Property, Furnishingsand Equipment . . . . . . . . 15,176 3,041 35,933 54,150 18.26 15,260
Loans, Advancesand Investments . . . . . ... .. 100 13,000 8,000 21,100 712 4,504
Grantsand Subsidies . . . .. ... ......... - - 102,267 102,267 34.50 185,527
DebtExpenses . . .. ................ 1,235 - 841 2,076 0.70 3,288
Information Technology . . . . ... ... ... .. 5,546 367 2,842 8,755 2.95 4,821
Expenditure by Sector Before Recharges. . . . . . . 100,345 23,507 172,608 296,460 100.00 247,602
Voted in Other Departments and Divisions . . . . . 5,020 - - 5,020 1,549
Recharged to Other Departments and Divisions . . . (5,020) - - (5,020) (1,549)
Gross Capital Expenditure . . . . ... ........ 100,345 23,507 172,608 296,460 247,602
Federal RevenueSources. . . . . .. ... ... .. (14,602) - (34,939) (49,541) 53.59 (20,328)
Provincial RevenueSources . . . .. .. ... ... (42,902) - - (42,902) 46.41 (10,888)
Total Capital Related Revenues . . . . . .. ... .. (57,504) - (34,939) (92,443) 100.00 (31,216)
Net Capital Expenditure . . . . ... ......... 42,841 23,507 137,669 204,017 216,386
Total Net Expenditure. . . . . ... ... ....... 829,013 171,909 3,153,372 4,154,294 4,040,086




EXHIBIT |
SELECTED ECONOMIC STATISTICS

2001 to 2004
% % %

2004 Change 2003 Change 2002 Change 2001
Populationasof July 1 (000's) . . .. ... ....... 517.0 0.3 518.4 0.2 519.4 -0.5 522.0
Gross Domestic Product at Market Prices ($ Millions) . . 19,717* 79 18,268 9.9 16,615 16.8 14,221
Personal Income ($Millions). . . .. ... ....... 12,669* 2.7 12,340 4.2 11,845 2.7 11,536
Per CapitaPersond Income($) . . . . .. ... .. ... 24,505* 29 23,804 44 22,805 3.2 22,100
Labour Force, Annual Average (000's)** . . . ... .. 255.0 0.4 254.1 2.2 248.7 2.3 243.0
Employment, Annual Average (000's)**. . . . . .. .. 215.2 13 212.4 2.4 207.4 1.6 204.2
Unemployment Rate, Annual Average (%)** . . . . .. 15.6 0.8 16.4 -0.2 16.6 0.6 16.0
Wages and Salaries ($ Millions) . . . ... ....... 6,284 34 6,079 45 5,817 3.2 5,639
Consumer PriceIndex (1997=100) . . . . ... .. ... 113.6 18 1116 2.9 108.4 25 105.8
Qil Production (Millionsof Barrels) . . . . .. ... .. 114.8 6.7 123.0 17.9 104.3 92.1 54.3

Volume of Fish Landings (000's of
MetricTonnes) . . . . . . . ... i 326.1 6.0 3075 14.7 268.0 2.7 261.0
Value of Fish Landings ($ Millions) . . . .. ... ... 605.1 51 575.6 13.9 505.4 37 487.2
Newsprint Shipments (Thousands of Metric Tonnes) . . 7317 6.3 780.9 55 740.3 -0.7 745.8
Iron Ore Shipments (Millions of Metric Tonnes). . . . . 15.0 -24.2 19.8 4.2 19.0 9.2 174
Value of Manufacturing Shipments NAICS ($ Millions). 3,086.7 9.2 2,826.5 12.5 2,513.5 2.0 24651
Private and Public Capital Investment ($ Millions) 4,223 138 3,712 104 3,361 -0.3 3,371
Dwelling Starts (Number). . . . . .. ... .. .. ... 2,870 6.6 2,692 11.3 2,419 35.3 1,788
Retall Trade ($Millions) . . . . ... .......... 5721 0.7 5,679 5.8 5,369 39 5,165
New Motor Vehicle Sdles(Number) . . . . .. ... .. 22,898 9.9 25,428 -1.4 25,790 46 24,649

Note:

Source:

Some data are preliminary.

Some percent changes are based on unrounded data.
* Estimate of the Economics and Statistics Branch.
**Data not strictly comparable to earlier tables due to

rebasing of LFS population estimates to the 2001 Census.

Statistics Canada; Economics and Statistics Branch,
Department of Finance

Xi



EXHIBIT Il
ESTIMATED PROVINCIAL AND FEDERAL REVENUES
2005-06 and 2004-05 Revised

2005-06 2004-05
Estimates Revised
($000) ($000)

PROVINCIAL TAX SOURCES:
Personal IncomeTax. . . .. ... .. .. .. ....... 779,770 766,446
SaesTax. . . . v v 614,440 635,804
GasolineTax . . . . . v v v i e 145,700 142,000
Payroll Tax. . . . . . . . . .. 92,000 90,700
TobacCoOTaX . . . . v v e e e e e e e 112,400 102,800
CorporatelncomeTax . . . . . . . ..o v v i i 175,990 170,000
OffshoreRoyalties . . . . .. ... ............. 215,370 234,420
Mining Taxesand Royalties . . . . .. .. ... ... ... 20,940 14,425
Insurance CompaniesTax . . . . . .. . .. ..o .. 37,000 36,600
CorporateCapital Tax . . . . . .. ... ... ....... 7,820 7,800
Forest Management Tax . . . . . . .. ... ........ 2,300 2,300
TOTAL: Provincial TaxSources . .. ... ... ..... 2,203,730 2,203,295

OTHER PROVINCIAL SOURCES:

Newfoundland Liquor Corporation . . . . ... ... ... 99,000 105,370
Lottery Revenues. . . . . .. ... ..... ... ..... 114,500 117,000
Vehicleand Driver Licences. . . . .. ... ... ..... 69,497 68,627
Registry of Deeds, Companies and Securities. . . . . . .. 23,151 22,406
Fines, Feesand Forfeitures. . . . . .. ... ... ..... 9,280 9,305
Inland Fishand GamelLicences . . .. .. ... . ... .. 4,920 4,796
Water Power Rentals. . . . . . .. .. ... .. ...... 4,980 4,987
Registry of Personal Property . . . .. .. ... ... ... 3,400 3,210
CrownlLands. . . ... ... ... . ... ..., 1,800 1,690
Forestry RoyaltiesandFees . . . . .. ... ........ 2,110 2,110
Mining and Petroleum Permitsand Fees. . . . . . . . ... 2,474 2,459
OffshoreRevenueFund . . . . . . ... ... ....... 5,000 29,802
Other . . . . . . 10,175 6,420
TOTAL: Other Provincial Sources .. ... ... ..... 350,287 378,182
TOTAL: PROVINCIAL SOURCES . .. ... ... ... 2,554,017 2,581,477

GOVERNMENT OF CANADA:
Equalization . . . ... ... ... ... 860,959 790,613
AtlanticAccord . . . ... ... .. .. - 129,342
Arrangement on OffshoreRevenues. . . . . .. ... ... 188,700 133,600
HedthTransfers . . . . .. .. ... ... ... ...... 346,472 289,575
Social Transfers . . . . . .. ... ... 140,389 135,030
Statutory Subsidies. . . ... ... 1,708 1,708
TOTAL: GOVERNMENT OF CANADA. . . . ... ... 1,538,228 1,479,868

TOTAL: PROVINCIAL AND FEDERAL REVENUES. . 4,092,245 4,061,345
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EXHIBIT Il

CURRENT AND CAPITAL REVENUES
PROVINCIAL AND FEDERAL SOURCES

2001-02 to 2005-06
2005-06 2004-05 2003-04 2002-03 2001-02
Estimates Revised Audited Audited Audited
($000) % ($000) % ($000) % ($000) % ($000) %
Current Revenues :
Provincial Sources 2,764,622 63.0 2,737,195 637 2,508,012 62.4 2,363,145 60.5 2,230,299 58.7
Federal Sources 1,620,770 37.0 1,557,001 36.3 1,511,881 37.6 1,543,881 39.5 1,570,500 41.3
Total: Current Revenues 4,385,392 100.0 4,294,196 100.0 4,019,893 100.0 3,907,026 100.0 3,800,799 100.0
Capital Revenues:
Provincial Sources 42,902 464 10,888 34.9 25,973 330 32,304 39.2 61,129 515
Federal Sources 49,541 536 20,328 65.1 52,799 67.0 50,046 60.8 57,633 485
Total: Capital Revenues 92,443 100.0 31,216 100.0 78,772 100.0 82,350 100.0 118,762 100.0
Current and Capital Revenues :
Provincial Sources 2,807,524 627 2,748,083 635 2,533,985 61.8 2,395,449 60.0 2,291,428 58.5
Federal Sources 1,670,311 37.3 1,577,329 36.5 1,564,680 38.2 1,593,927 40.0 1,628,133 415
Total: Current and Capital Revenues 4,477,835 100.0 4,325,412 100.0 4,098,665 100.0 3,989,376 100.0 3,919,561 100.0
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EXHIBIT IV
EXPENDITURE SUMMARY

2005-06 Estimated

Head

Consolidated Fund Services . . . . . ... ... ....
ExecutiveCouncil. . . . . . . ... . .. ...
Finance . . . . .. .. ... . ... . .. .. . . .. ..
Government Services. . . . .. ... ...
Labrador and Aboriginal Affairs . . . . ... ... ...
Legidature . . . . . . ...
Public ServiceCommission. . . . ... .........

Fisheriesand Aquaculture . . . . . . ... ... ....
Innovation, Trade and Rural Development . . . . . . . .
Natural Resources. . . . . ... .. ... ... .....
Tourism, Culture and Recreation. . . . . . . ... ...
Education. . . . .. ... ... ...
Health and Community Services. . . . . ... ... ..
Human Resources, Labour and Employment. . . . . . .

Municipal and Provincial Affairs. . . . . ... .....
Newfoundland and Labrador Housing Corporation . . .

Consolidated Fund Services . . ... ... .......
ExecutiveCouncil. . . . . .. .. ... ... ......
Finance . . . . . ... .. .. .. .. ... .. ... ..
Government Services . . . . . ... ..
Labrador and Aboriginal Affairs . . . . .. ... .. ..
Legislature . . . . . ... ... .
Public ServiceCommission. . . . ... .........

Fisheriesand Aquaculture . . . . . . ... ... ....
Innovation, Trade and Rural Development . . . . . . . .
Natural Resources. . . . . . ... ... ... ......
Tourism, Cultureand Recreation. . . . . .. ... ...
Education. . . ... ... ... . ... ... .
Health and Community Services. . . . . ... ... ..
Human Resources, Labour and Employment. . . . . . .
Jdustice. . . ...
Municipal and Provincial Affairs. . . . . ... .....
Newfoundland and Labrador Housing Corporation . . .

Total Current Capital
Gross Net Gross Net Gross Net
($000) ($000) ($000) ($000) ($000) ($000)
581,111 520,790 580,907 521,108 204 (318)
42,660 40,006 39,160 36,506 3,500 3,500
65,602 7,110 65,602 7,110 - -
34,647 23,641 32,071 21,170 2,576 2,471
8,311 3,628 8,311 3,628 - -
15,417 15,251 15,417 15,251
2,733 2,733 2,733 2,733 - -
306,825 215,854 212,760 178,666 94,065 37,188
1,432 1,432 1,432 1,432 - -
25,042 19,081 24,884 18,923 158 158
10,326 8,117 10,290 8,081 36 36
43,563 41,386 32,543 30,366 11,020 11,020
77,843 65,612 71,325 59,094 6,518 6,518
38,762 36,281 32,987 30,506 5,775 5,775
904,345 872,592 876,041 844,288 28,304 28,304
1,788,948 1,754,359 1,741,417 1,706,828 47,531 47,531
276,838 258,723 276,009 257,894 829 829
145,334 133,690 144,168 132,524 1,166 1,166
160,495 124,358 65,717 64,519 94,778 59,839
9,650 9,650 9,650 9,650 - -
4,539,884 4,154,294 4,243.424 3,950,277 296,460 204,017
EXPENDITURE SUMMARY
2004-05 Revised
561,831 536,931 561,627 537,061 204 (130)
31,179 29,810 29,959 28,590 1,220 1,220
53,690 1,119 53,628 1,057 62 62
31,584 21,036 30,332 19,834 1,252 1,202
7,494 2,792 7,494 2,792 - -
14,964 14,778 14,964 14,778
2,270 2,270 2,270 2,270 - -
226,845 185,436 199,885 170,185 26,960 15,251
278 278 278 278 - -
22,325 17,248 22,044 16,967 281 281
9,142 6,980 9,142 6,980 - -
27,031 21,954 22,917 21,237 4,114 717
69,938 57,397 64,515 51,974 5,423 5,423
75,743 73,151 26,321 23,856 49,422 49,295
960,988 928,963 865,445 836,318 95,543 92,645
1,669,034 1,641,419 1,652,921 1,625,306 16,113 16,113
276,125 261,357 275,669 260,901 456 456
146,668 134,287 143,418 131,037 3,250 3,250
107,114 92,970 63,812 62,369 43,302 30,601
9,910 9,910 9,910 9,910 - -
4,304,153 4,040,086 4,056,551 3,823,700 247,602 216,386




EXHIBITV

PUBLIC SECTOR DEBT
2001 to 2005
Five Years ending March 31
2005* 2004 2003 2002 2001
(Millions of dollars)
Provincial Direct Debt:
Payablein Canadian DOllars .........cccoovveevvenecvicseeene, 4,346.9 3,945.8 3,714.1 3,464.1 3,458.5
Due Government of Canada. ..........coceeveveeeeeeeevceeecieeeens 1,012.1 633.7 633.7 633.7 634.3
Payablein U.S. Dollars (i) ....ccoceeeveerenereeneneneec e 1,384.6 1,508.0 1,688.2 1,833.3 1,849.8
Payable in Japanese Yen - - - - 28.9
Payablein Swiss Francs 162.7 284.4 272.8
Total Debenture and Other Debt...................... 6,743.6 6,087.5 6,198.7 6,215.5 6,244.3
Treasury BillS ... 494.0 494.0 494.0 494.0 390.0
Total Provincial Direct Debt (ii) .....cooevevereierenccrieencne, 7,237.6 6,581.5 6,692.7 6,709.5 6,634.3
Crown Corporation and Other Debt:
UBTHIEY et 1,414.0 1,416.5 1,293.9 1,150.2 1,055.6
HOUSING ... 46.0 57.1 60.4 79.4 124.4
MUNICIPal .....ccooereneeeeeeee 636.1 675.3 602.4 594.4 579.1
Student Loans 213.0 213.0 - - -
OthEr e 347.6 389.7 3815 346.1 276.7
Total Crown Corporation and Other Debt ..........cccocu....... 2,656.7 2,751.6 2,338.2 2,170.1 2,035.8
Deduct Sinking Funds held for
Redemption of Debt:
Direct Debt (iii) 948.1 785.2 834.4 1,029.9 1,282.3
Guaranteed Debt 352.2 2745 253.7 232.0 244.4
Total SINKING FUNAS.......cooiiieeeeee s 1,300.3 1,059.7 1,088.1 1,261.9 1,526.7
Total Public Sector Debt (iV).....ccoeevveveiiieiceseee e 8,594.0 8,273.4 7,942.8 7,617.7 7,143.4

* Forecast

Notes. (i) For 2005, foreign currency debt isconverted to the Canadian dollar equival ent using the exchange rate of 1.204.

(ii) Between the years 2001 and 2005, the Province borrowed atotal of $735 million for the purpose of making
specia payments to address the unfunded liabilities of its pension plans.

(iii) During this period, sinking fund assets of $462 million were returned to the Province upon the wind-up of
voluntary sinking funds related to borrowings from the Canada Pension Plan.

(iv) The public sector debt includes the debt of Government, its Crown Corporations, boards and agencies,
guaranteed debt, and debt incurred by municipalities, even though such debt may not be guaranteed. It does not
include payables and accruals or unfunded liabilities related to pensions, severance or retirement benefits.



EXHIBIT VI
SUMMARY OF CURRENT REVENUES (By Source)
WHERE THE MONEY COMES FROM
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Percentage
Of Total Source Amount
($000)
Revised Estimate Estimate Revised
2004-05 2005-06 2005-06 2004-05
Provincial:
17.8 17.8 Personal Income Tax 779,770 766,446
14.8 14.0 Sales Tax 614,440 635,804
33 33 Gasoline Tax 145,700 142,000
55 4.9 Offshore Royalties 215,370 234,420
25 23 Newfoundland Liquor Corporation 99,000 105,370
24 25 Tobacco Tax 112,400 102,800
39 4.0 Corporate Income Tax 175,990 170,000
135 14.2 Other Provincial Sources 621,952 580,355
63.7 63.0 Total: Provincial 2,764,622 2,737,195
Government of Canada:

24.6 24.0 Equalization and Offsets 1,049,659 1,053,555
11.7 13.0 Other Federal Sources 571,111 503,446
36.3 37.0 Total: Government of Canada 1,620,770 1,557,001
100.0 100.0 Total 4,385,392 4,294,196
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EXHIBIT VII
SUMMARY OF CURRENT ACCOUNT EXPENDITURES (By Function)
WHERE THE MONEY GOES
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Percentage
of Total Function of Expenditure Amount
($000)
Revised Estimate Estimate Revised
2004-05 2005-06 2005-06 2004-05
Expenditure:
19.7 19.6 Education 859,466 847,641
30.7 3.7 Health 1,389,427 1,318,368
11.7 11.6 Debt Charges and Other 509,345 500,299
Financial Expenses
135 135 Socia Welfare 592,840 578,576
2.7 32 Natural Resources, Agriculture, 140,116 117,977
Trade, Industry and Tourism
53 6.0 General Government 265,260 227,066
4.3 4.3 Protection to Persons and Property 187,285 184,357
36 37 Transportation and Communications 160,163 153,212
3.0 3.2 Other 139,522 129,055
94.5 96.8 Total: Expenditures 4,243,424 4,056,551
55 3.2 Financial Contribution 141,968 237,645
100.0 100.0 Total 4,385,392 4,294,196
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EXHIBIT VIII

SUMMARY OF GROSS CAPITAL ACCOUNT EXPENDITURES
(By Function)
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Percentage
of Total Category of Capital Expenditure Amount
($000)
Revised Estimate Estimate Revised
2004-05 2005-06 2005-06 2004-05
Expenditure:
9.4 28.3 Transportation Projects 83,769 23,356
34 6.3 Resource Development 18,600 8,392
175 323 Municipa Infrastructure 95,758 43,442
4.4 7.1 Health Facilities 21,170 10,800
38.6 9.5 Educational Fecilities 28,274 95,513
6.5 15.2 Equipment Acquisitions, etc. 44,964 16,026
20.2 1.3 Public Buildings 3,925 50,073
100.0 100.0 Total: Expenditure 296,460 247,602
Source of Financing:
8.2 16.7 Government of Canada Revenues 49,541 20,328
4.4 145 Provincial Revenues 42,902 10,888
87.4 68.8 Financial Requirement 204,017 216,386
100.0 100.0 Total: Sources 296,460 247,602
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EXHIBIT IX
SUMMARY OF GROSS GOVERNMENT EXPENDITURES
CURRENT AND CAPITAL
(By Sector)
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(TOTAL EXPENDITURE: $ 4,539,883,900)

GROSS GOVERNMENT EXPENDITURE RESOURCE SECTOR
Estimate Percentage Estimate Percentage
2005-06 of Total 2005-06 of Total
(5000) % ($000) %
Sector Expenditure BUSINESS .....cocvvmiiriieiieienie s 1,432 0.1
General Government ...........c.c...... 1,057,306 233 Environment and Conservation ........... 25,042 0.6
Resource .......c.ooeuee. 196,968 43 Fisheries and Aquaculture ................... 10,326 0.2
Socid .... 3,285,610 724 Innovation, Trade and Rural Development 43563 0.9
Total: EXpenditure ...........oeeniinn 4,539,884 100.0 Natural RESOUICES .......cocvvrvierirennne. 77,843 17
Tourism, Culture and Recreation ......... 38,762 0.8
Total: Resource Sector .......ouwvwnnn. 196,968 43
SOCIAL SECTOR GENERAL GOVERNMENT SECTOR
Estimate Percentage Estimate Percentage
2005-06 of Total 2005-06 of Total
($000) % (5000) %
Education.........cccevveeeiciieec e, 904,345 20.0 Consolidated Fund Services ................ 581,111 12.8
Health and Community Services ... 1,788,948 394 Executive Council ..........cccovvervennnne. 42,660 09
Human Resources, Labour and Finance 65,602 15
Employment........cccocoiinnenn. 276,838 6.1 Government ServiCes ........ccooceeruens 34,647 0.8
JUSEICE e 145,334 32 Labrador and Aboriginal Affairs ......... 8,311 0.2
Municipal and Provincial Affairs... 160,495 35 Legislature .......ooeenrenimeienreeeene 15,417 0.3
Newfoundland and L abrador Public Service Commission 2,733 0.1
Housing Corporation.................... 9,650 02 Transportation and Works ................... 306,825 6.7
Total: Social SECtOr .......cueevvineanns 3,285,610 724 Total: General Government Sector ......... 1,057,306 23.3
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EXHIBIT X

SUMMARY OF BUDGETARY FINANCING SOURCES
(For Gross Current and Capital Account Expenditures)
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Percentage
of Total Category of Financing
Revised Estimate
2004-05 2005-06
Revenue Sources:
63.9 61.8 Provincial
36.6 36.8 Federa
100.5 98.6
Budgetary Requirements:
5.0 45 Capital Account (Net Expenditure)
(5.5) (3.2) Current Account (Financial Contribution)
(0.5) 14 Total Budgetary Reguirements (Contribution):
100.0 100.0 Total: Sources

Amount

($000)
Estimate Revised
2005-06 2004-05
2,807,524 2,748,083
1,670,311 1,577,329
4,477,835 4,325,412
204,017 216,386
(141,968) (237,645)
62,049 (21,259)
4,539,884 4,304,153



EXHIBIT XI
SUMMARY OF SALARY COSTS BY DEPARTMENT
2005-06 and 2004-05 Revised

2005-06 2004-05
DEPARTMENT Estimates Revised
$ $

ExecutiveCouncil . . . . ... .. ... ... ... .... 18,753,700 16,511,600
Finance. . . . . . .. . . . . . .. 11,777,900 7,759,700
Government Services. . . . . . . . e e e 20,965,000 19,975,200
Labrador and Aborigina Affairs. . .. . ... . ... ... 1,468,000 1,291,300
Legidature . . . . . . ... 7,158,200 6,859,500
Public ServiceCommission . . . . .. ... ........ 2,107,700 1,771,700
TransportationandWorks . . . . . .. ... ... ... .. 74,952,900 69,576,200
BUSINESS . . . . . . . 560,000 100,000
Environment and Conservation . . .. . . ... ... ... 13,351,000 12,569,400
Fisheriesand Aquaculture . . . . . ... ... ... .... 5,843,000 5,068,400
Innovation, Trade and Rural Development . . . . . . . .. 10,194,100 8,541,100
Natural Resources . . . . . . . .. .. ... ... 31,729,700 30,544,900
Tourism, Cultureand Recreation . .. ... ... ..... 7,935,000 7,877,500
Education. . . . . . ... ... 11,485,000 10,837,700
Hedth and Community Services. . .. . . ... ... ... 12,823,000 12,311,500
Human Resources, Labour and Employment . . . . . . .. 27,089,500 25,380,600
dustice . ... 68,273,700 69,350,700
Municipal and Provincial Affairs . .. ... ... ..... 6,520,600 6,494,300
TOTAL . ... . e 332,988,000 312,821,300
Less: Capital Account Salary Expenditure. . . . . . . . .. 5,752,600 2,337,000
Total: Current Account Salary Expenditure. . . . . . . .. 327,235,400 310,484,300

XXi



EXHIBIT XII
ESTIMATED INTEREST AND DEBT RETIREMENT 2005-06

Sinking
Amount Interest Fund Sinking Debt
Term Series Outstanding Rate Rate Interest Fund Redemption
% % $ $ $

Payable in Canadian Doallars:
1987/2007 5S 42,300,000 10.79 2.0 4,564,200 846,000
1987/2010 5R 100,000,000 9.375 2.0 9,375,000 2,000,000
1988/2008 5T 100,000,000 11.25 2.0 11,250,000 2,000,000
1989/2012 5U 125,000,000 11.0 2.0 13,750,000 2,500,000
1989/2014 5V 150,000,000 10.125 15 15,187,500 2,250,000
1991/2021 5X 147,892,000 10.95 - 16,194,200
1993/2013 EC6 81,734,000 5.65 2.0 4,618,000 1,634,700
1995/2025 6B 100,000,000 9.15 0.75 9,150,000 750,000
1996/2026 6C 150,000,000 8.45 0.75 12,675,000 1,125,000
1997/2007 6E 150,000,000 5.90 - 8,850,000
1998/2008 6G 250,000,000 5.70 - 14,250,000
1998/2028 6F 450,000,000 6.15 1.0 27,675,000 4,500,000
1999/2009 6J 200,000,000 6.70 - 13,400,000
1999/2029 6H 200,000,000 6.50 1.125 13,000,000 2,250,000
2000/2030 6K 450,000,000 6.55 1.125 29,475,000 5,062,500
2001/2005 6M 100,000,000 4.61 - 4,610,000 100,000,000
2001/2011 6L 200,000,000 6.4 - 12,800,000
2002/2010 EC7 200,000,000 5.125 - 10,250,000
2002/2042 6Q 250,000,000 6.24 0.5 15,600,000 1,250,000
2003/2033 6R 300,000,000 5.60 1.25 16,800,000 3,750,000
2004/2014 6S 300,000,000 5.25 - 15,750,000
2004/2035 6T 300,000,000 5.70 1.25 17,100,000 3,750,000
2005/2006 Anticipated - - 2,875,000

299,198,900 33,668,200 100,000,000
Payablein United States Dollars:
1987/2007 AF 100,000,000 11.625 2.0 14,531,300 2,500,000
1989/2019 AG 150,000,000 9.00 15 16,875,000 2,812,500
1990/2020 AH 150,000,000 9.875 0.5 18,515,600 937,500
1990/2020 AJ 150,000,000 10.00 0.5 18,750,000 937,500
1991/2021 AK 200,000,000 9.00 0.5 22,500,000 1,250,000
1992/2022 AM 200,000,000 8.65 0.5 21,625,000 1,250,000
1993/2023 AN 200,000,000 7.32 0.75 18,300,000 1,875,000

131,096,900 11,562,500

430,295,800 45,230,700 100,000,000

XXii



EXHIBIT XII

ESTIMATED INTEREST AND DEBT RETIREMENT 2005-06 (Cont'd)

Sinking
Amount Interest Fund Sinking Debt
Term Series Outstanding Rate Rate Interest Fund Redemption
% % $ $ $

Canada Pension Plan:
(20 Year Term)
1985/86 3A 50,570,000 10.58-12.57 - 3,631,700
1986/87 3A 59,659,000 9.04-10.17 - 5,735,200
1987/88 3A 43,829,000 9.12-11.07 - 4,280,400
1988/89 3A 41,635,000 9.62-10.39 - 4,196,400
1989/90 3A 45,188,000 9.15-10.31 - 4,475,100
1990/91 3A 40,432,000 9.78-11.33 - 4,385,400
1991/92 3A 40,858,000 9.81-10.04 - 4,052,800
1992/93 3A 28,770,000 9.17-9.45 - 2,695,300
1998/99 3A 1,827,000 5.97 - 109,100
1999/00 3A 35,282,000 5.89-7.02 - 2,248,100
2000/01 3A 42,645,000 6.41-6.90 - 2,851,100
2001/02 3A 52,376,113 6.38-6.85 - 3,452,800
2002/03 3A 52,104,000 5.88-6.61 - 3,275,400
2003/04 3A 50,738,000 5.41-6.15 - 2,907,200
2004/05 3A 47,146,000 5.36-5.92 - 2,680,100
2005/06 Anticipated 1,068,500

52,044,600

TOTAL 482,340,400 45,230,700 100,000,000

AVERAGE EXCHANGE RATE USED IN CONVERSION

US...ceiereervieeneene. 1.2500 Cadn.
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EXHIBIT XIlI

DETAILS OF CAPITAL EXPENDITURES

ESTIMATES 2005-06
ACTIVITY GROSS RELATED NET
NO. DETAILS EXPENDITURE REVENUE EXPENDITURE
$ $ $

CONSOLIDATED FUND SERVICES
1.2.01 Recoverieson Loans, Advances and INVEStMENES ........cccceeevvceeecceeveieecnee. - 521,100 (521,100)
1301  VariouS FaCilitiES ....coovveeeeieieieereie et 103,800 - 103,800
1.4.02  15SUES UNEr GUAIAMNLER .....c.cveveeeirieeeieerie et es 100,000 1,000 99,000
TOTAL 203,800 522,100 (318,300)
EXECUTIVE COUNCIL
4.1.02  AdMIiNiSrative SUPPOIT ....coeeieirieeriee et 3,500,000 3,500,000
TOTAL 3,500,000 3,500,000
GOVERNMENT SERVICES
12.02  AdMINISTative SUPPOIT .....cccoveeeerireereererieiee et es 2,576,200 105,000 2,471,200
TOTAL 2,576,200 105,000 2,471,200
TRANSPORTATION AND WORKS
1.2.05 Administrative Support 1,200,000 325,000 875,000
2205 Sat Storage Sheds ......coccevveveeeecrenen 1,000,000 - 1,000,000
2.3.03 Equipment Acquisitions 8,796,000 125,000 8,671,000
3204 Administrative Support 112,600 - 112,600
3.2.05 Improvement and Construction - Provincial Roads ............cccoeeeeiniieienne. 4,000,000 - 4,000,000
3206 Highway/Regional Road CONSIUCLION .........coeueirerieienirinieieesneereesesieieees 18,000,000 8,910,000 9,090,000
3.2.07 TransLabrador HIghWay ......ccccccoeeeiieieirininieeiesseess s es 41,000,000 41,000,000 -
3.2.08 Strategic Highway Infrastructure Program .........c.coccceevnreeienneenenenenens 13,650,000 6,092,200 7,557,800
3.2.09  Land ACUISITION ..ooeeeeieeereeeeencsieiee et es 2,000,000 - 2,000,000
3.3.02 Development of New FaCilities .......ccccoererreneiiniereeree e 500,000 500,000
0 AN | 1 oSS 425,000 425,000 -
4.2.05 Fery Terminals 1,350,000 1,350,000
4206  FETYVESSES ..ottt 2,031,300 2,031,300
TOTAL 94,064,900 56,877,200 37,187,700
ENVIRONMENT AND CONSERVATION
1.2.04  AdMINISIIative SUPPOIT .......covivieieirieieesieesreee st sre e 157,500 157,500
TOTAL 157,500 157,500
FISHERIES AND AQUACULTURE
1.2.02  AdMINISIrative SUPPOIT .....c.coviviieiiieieesere et sre e 36,000 36,000
TOTAL 36,000 36,000
INNOVATION, TRADE AND RURAL DEVELOPMENT
1.2.05 AdMINISrative SUPPOIT .......coeivieieiiieieiesiere e snenis 20,000 20,000
3.1.05 Strategic Enterprise Development FUNd .......c.ccoevieiiveiinenieie e 11,000,000 11,000,000
TOTAL 11,020,000 11,020,000
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EXHIBIT XIlI

DETAILS OF CAPITAL EXPENDITURES

ESTIMATES 2005-06
ACTIVITY GROSS RELATED NET
NO. DETAILS EXPENDITURE REVENUE EXPENDITURE
$ $ $

NATURAL RESOURCES
1.2.03  AdMINISrative SUPPOTT .......ccciuirerireeerieneeereeesie e sesee e seene e seenes 1,018,000 1,018,000
2.1.04 Resource Roads CONSITUCLION .......cccovvviriieiiiiiie e ceee e seeesreessree s saessree e 3,500,000 3,500,000
3.1.03  Land DEVEIOPMENE .....ceirireeeeiererieiecresieie ettt es 2,000,000 2,000,000
TOTAL 6,518,000 6,518,000
TOURISM, CULTURE AND RECREATION
1.2.04  AdMINISrative SUPPOTT .......cccoiriririeirereeerieesie e 375,000 375,000
3.1.07 Newfoundland and Labrador Film Development Corporation ................... 2,000,000 2,000,000
3.1.08  ROOMSFACIITY ..oovcviieeiiieiceecee et 3,400,000 3,400,000
TOTAL 5,775,000 5,775,000
EDUCATION
2.1.04  AdMINISrative SUPPOMT .....c.ccveeiveieiisieeiteie e sae s st seenis 30,000 30,000
3.1.09 School Facilities- New Construction and Alterations to Existing Facilities 9,450,000 9,450,000
4202 Physical Plant and EQUIPMENT .......cccoviieirieieieieesie s 8,724,100 8,724,100
4.3.02  Physical Plant and EQUIPMENE ......coeeiriniieienreeeesieeeseseree e 2,100,000 2,100,000
4.4.04 Newfoundland and Labrador Student Loans Program .............cccveeeenenneene 8,000,000 8,000,000
TOTAL 28,304,100 28,304,100
HEALTH AND COMMUNITY SERVICES
1.2.09  AdMINISIative SUPPOIT ....cc.cevveeeerieieeneeesiees e e e seenas 2,044,600 2,044,600
3201  Furnishingsand EQUIPMENE .........ccooiiririnnireeseeee e 24,420,000 24,420,000
3.2.02 HeaAth Care@FaCilitiES .....cooeeeecececeeeceee et 21,066,500 21,066,500
TOTAL 47,531,100 47,531,100
HUMAN RESOURCES, LABOUR AND EMPLOYMENT
1204  AdMINISrative SUPPOTT .......ccciuireririeeriereee e e e seenes 828,700 828,700
TOTAL 828,700 828,700
JUSTICE
1204  AdMINISrative SUPPOTT .......cociuirerireeerieneee e see e see e seenas 1,141,400 1,141,400
3.1.02  Supreme Court FaClItIES ........cceiiririreerereere e e 25,000 25,000
TOTAL 1,166,400 1,166,400
MUNICIPAL AND PROVINCIAL AFFAIRS
1.2.03  AdMINISrative SUPPOIT ......ccciuirerireeerieneeeseeesie e sesie e see e seenes 20,000 20,000
3201  Municipal INfISIIUCIUIE ......ccoeeieiirierieeiere e e 60,830,800 60,830,800
3.202 Canada/Newfoundland and Labrador Infrastructure Program .................... 24,381,300 24,208,900 172,400
3203 Community Development - Coastal Labrador ..........cccccevevieevieivieicnnee, 8,145,800 2,867,700 5,278,100
4.1.04  DiSAStEr ASSISLANCE ...cvveveeieeeireireiteite et ere e eaestessestesbesbestesbesseeseesaesensenens 1,400,000 7,862,200 (6,462,200)
TOTAL 94,777,900 34,938,800 59,839,100
TOTAL: CAPITAL ACCOUNT EXPENDITURES 296,459,600 92,443,100 204,016,500
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EXHIBIT XIV
DETAILS OF TANGIBLE CAPITAL ASSET ACQUISITIONS

ESTIMATES 2005-06
ACTIVITY GROSS RELATED NET
NO. DETAILS EXPENDITURE REVENUE EXPENDITURE
$ $ $

EXECUTIVE COUNCIL
4.1.02  AdMIiNiStrative SUPPOIT .....coeeeeeeieeereeee e 3,500,000 3,500,000
TOTAL 3,500,000 3,500,000
GOVERNMENT SERVICES
12.02  AdMINISrative SUPPOM .....cccoveeeerireeeeererieee e eesesese e essesesessesesesesssneses 2,576,200 105,000 2,471,200
TOTAL 2,576,200 105,000 2,471,200
TRANSPORTATION AND WORKS
12.05 AdMIiNiStrative SUPPOM .......ccveeeerireeeeerereeieesesieeeseseeesesesessesesesseesesesseneses 1,200,000 325,000 875,000
22.05  Salt StOrage SNEAS ....cc.cvierereeeeerrie e 1,000,000 - 1,000,000
2.3.03 EQUIpPMENt ACQUISITIONS .....ovcueirieeieiririeieeresieie et seeae e s 8,796,000 125,000 8,671,000
3204  AdMINISrative SUPPOIT .....c.ccveerieirierieerieesiesee s 112,600 - 112,600
3.205 Improvement and Construction - Provincial Roads ..........ccccceveevveeennnene. 4,000,000 - 4,000,000
3206 Highway/Regional Road CONSITUCLION .........cccevviiieierieisieiee e 18,000,000 8,910,000 9,090,000
3.207 TransLabrador HIGhWay .......cccceveiineiiiininiesiecsice e 41,000,000 41,000,000 -
3.2.08 Strategic Highway Infrastructure Program .........c.oceceevneerenneeneneneeens 13,650,000 6,092,200 7,557,800
3209  Land ACQUISITION ...ocueueiiiieiiieesieieiesie e 2,000,000 - 2,000,000
3.3.02 Development of New Facilities 500,000 500,000
07 AN T 6 { ] oL 425,000 425,000 -
4205  FETY TEMINGIS ..o e 1,350,000 1,350,000
4206  FETYVESSES ..ottt e 2,031,300 2,031,300
TOTAL 94,064,900 56,877,200 37,187,700
ENVIRONMENT AND CONSERVATION
1.2.04  AdMINISrative SUPPOTT ......cccvuirererieirieneeereeesie e e 157,500 157,500
TOTAL 157,500 157,500
FISHERIESAND AQUACULTURE
1.2.02  AdMINISrative SUPPOTT ......cccvirirerieereneeerieesee e 36,000 36,000
TOTAL 36,000 36,000
INNOVATION, TRADE AND RURAL DEVELOPMENT
1205 AdMINISrative SUPPOTT ......ccovuerererieirieneeereeesie e e 20,000 20,000
TOTAL 20,000 20,000
NATURAL RESOURCES
1.2.03  AdMINISrative SUPPOIT .......ccciuireririeerieneeereeesie e e 1,018,000 1,018,000
2.1.04 Resource Roads CONSITUCLION ........cccceevieiieiiiiiiecitie e seeesres s saessree e 3,500,000 3,500,000
3.1.03  Land DeVEIOPMENL ....cccceieiiiieeiieieteste ettt st 2,000,000 2,000,000
TOTAL 6,518,000 6,518,000
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EXHIBIT XIV
DETAILS OF TANGIBLE CAPITAL ASSET ACQUISITIONS

ESTIMATES 2005-06
ACTIVITY GROSS RELATED NET
NO. DETAILS EXPENDITURE REVENUE EXPENDITURE
$ $ $

TOURISM, CULTURE AND RECREATION
1204  AdMINISrative SUPPOTT ......cociuireririeerieneee e see e e seenes 375,000 - 375,000
3.1.08  ROOMSFACHILY eoveeeieeeieierieeessie e 3,400,000 - 3,400,000
TOTAL 3,775,000 - 3,775,000
EDUCATION
2104  AdMINISrative SUPPOIT .....c.coveeiuiririerieerieesie e see e see e e 30,000 - 30,000
3.1.09 School Facilities- New Construction and Alterations to Existing Facilities 9,450,000 - 9,450,000
TOTAL 9,480,000 - 9,480,000
HEALTH AND COMMUNITY SERVICES
1.2.09  AdMINISrative SUPPOIT .......cccoiriririeirieieereeesie s 2,044,600 - 2,044,600
TOTAL 2,044,600 - 2,044,600
HUMAN RESOURCES, LABOUR AND EMPLOYMENT
1.2.04  AdMINISrative SUPPOTT ......cccvuirirerieiriereeerie et s 828,700 - 828,700
TOTAL 828,700 - 828,700
JUSTICE
1.2.04  AdMINISrative SUPPOTT ......cccvuirererieirieneeereeesie e e 1,141,400 - 1,141,400
3.1.02  Supreme Court FaClItIES ........ccoiiririeereeeee e 25,000 - 25,000
TOTAL 1,166,400 - 1,166,400
MUNICIPAL AND PROVINCIAL AFFAIRS
1.2.03  AdMINISrative SUPPOTT .......cccoerirerieirienieerieesie e 20,000 - 20,000
TOTAL 20,000 - 20,000
TOTAL: TANGIBLE CAPITAL ASSET ACQUISITIONS 124,187,300 56,982,200 67,205,100
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EXHIBIT XV
NEWFOUNDLAND AND LABRADOR ESTIMATE OF 2005 TAX EXPENDITURES
ESTIMATES 2005-06

Theprincipal function of thetax systemisto raisetherevenues necessary to fund government expendituresin amanner that isboth efficient and
equitable. The tax system is also an instrument of policy that serves to advance a wide range of economic, social and other public policy
objectives. Tax measuresthat reflect such objectivesinclude exemptions, deductions, rebates, deferral sand credits, and aretypically referred to
as“tax expenditures’. Tax expenditures can beviewed as substitutesfor direct program spending, and are disclosed in thefollowing estimates.

($ Millions)
Personal Income Tax
ChildBenefit . . . . . . o 8.5
SeniorsBenefit . . . . . 7.8
HST Credit . . . . o o e e 5.6
Low Income Tax REJUCLION . . . . . . . . . . o e e e 55
Labour Sponsored Venture Capital Tax Credit . . . . . . . . . . . .. 0.2
Direct Equity Tax Credit . . . . . . . . . L e 0.1
Political Contributions Tax Credit . . . . . . . . . . . 0.1
Corporate | ncome Tax
Small Business Tax Rate Reduction . . . . . . . . . . . . . e 17.8
Manufacturing and Processing Profits Tax Rate Reduction . . . . . . . . . . . . ... 8.0
Researchand Development Tax Credit . . . . . . . . . . . e e e 3.8
New Small Business Tax Holiday . . . . . . . . . . . o 0.3
EDGEREMISSIONS . . . . . . o o e 0.3
Filmand Video Industry Tax Credit . . . . . . . . . . . . . e 0.3
Offshore AreaTax Reduction . . . . . . . . . . . e e 0.2
Harmonized Sales Tax
Book Rebate . . . . . . . 3.7
Labrador Building MaterialsRebate . . . . . . . . . . .. 05
Gasoline Tax
Exemptions for Fishing, Aquaculture, Farmingand Logging . . . . . . . . . o o o oo 4.5
Exemptionsfor Electricity Generation. . . . . . . . . . e 2.0
Exemptionsfor Municipal Governments . . . . . . . ... e e 1.0
Exemptions for Mineral Exploration and Pre-production Development . . . . . . . . . . ... .. ... ... .. 0.6
Exemptionsfor Rock Crushing and/or Screening Aggregates . . . . . . . . o v it e e e 0.3
Tobacco Tax
Labrador Border ZonesReduced Rates . . . . . . . . . . . e 1.6
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