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Introduction e

* No new taxes, tax increases or fee increases

» Supports to help with affordability

* Largest-ever investment in health care, seniors, housing and poverty reduction

* |nvestments to support industry and business, including reducing small business
tax from 3 per cent to 2.5 per cent

* Positive economic outlook

e Continued strong, responsible financial and debt management

e Multi-year forecast on track to be in a surplus position in 2025-26
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BUDGET 2024

Nominal GDP ($M) 38,192*
Real GDP ($2017 millions) 31,619*
Household Income ($M) 30,441*
Retail Sales ($M) 11,423
Consumer Price Index (2002=100) 159.0
Housing Starts (units) 978
Capital Investment ($M) 9,283*
Population (thousands) 538.6
Employment (thousands of PYs) 236.7
Unemployment Rate (%) 10.0
Oil Production (Millions of bbls) 73.1
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Multi-Year Forecast (M) o

2024-25 2025-26 2026-27 2027-28 2028-29

Revenue 10,296 10,311 10,365 10,366 10,349
Less: Oil Risk Adjustment - 20 45 60 70
Expenses
Base Expenses 9,938 9,854 9,893 9,867 9,851
100% Funded 510 379 375 371 368
Surplus (Deficit) (152) 58 52 68 60
Newﬁﬁ?«%dland
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Borrowing Requirem BUDGET 2024

Revised Budget

2023-24 2024-25
Gross Borrowing S2.2% §2.8**
New Net Borrowing S1.6 S1.6
Net Debt S17.2 $17.8

*2023-24 gross borrowing includes $0.6 billion in debt maturities
**2024-25 gross borrowing includes $1.2 billion in debt maturities Newﬁn?%dland
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Statement of Opera

BUDGET 2024

Original
Budget Revised Variance
Revenue 9,689 9,554 (135)
Expenses 9,849 9,987 138
Deficit (160) (433) (273)
Newfouhdland
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BUDGET 2024

Other Federal Sources
14%

Taxation
43%

P

Health and Social Transfers
9%

Other Provincial
Sources
6%

Government Business
Enterprises
8%

/ \ \ Investment
Offshore Royalties Fees and Fines 1%

%
15% 4% Newﬁ)léédland
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Oil Royalties Forecast al

S;gg:gg Budget 2024 2024-25
3 $80.00 O?I qualties $1,551.3 million
E $70.00 $86 Oil Price (SUS/barrel) $82
> : S78 Exchange Rate (CAD to USD) 0.747
@ »60.00 Sensitivities Change in Royalties (M)
§ »50.00 Oil Price ($US/barrel)
= $40.00 -1 SUS/barrel -24.0
g $30.00 + 1 SUS/barrel +24.0
= $20.00 Exchange Rate (CAD to USD)
$10.00 -1 UScent +26.0
$0.00 A + 1 US cent -26.0
2024-25 Forecast 24-25 | 25-26 | 26-27| 27-28| 2829
H Average of 3 Highest Forecasts ® Budget Price Assumption Oil Price
i Average of 3 Lowest Forecasts (SUS/barrel) 582 581 580 578 577
Exchange Rate
(CAD togUSD) 0.747 0.768 0.759 0.762 0.757

%
Newfolé dland
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Expenses by Sector BUDGET 2024

Education Sector

General Government 16%
Sector and Legislative
Branch
26%

Resource Sector / \
7%

~———__ Health Care Sector

40%
Other Social Sector/
11% -
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Expenses Overview

Other Expenses
Professional Services 4%

6% Salaries and Employee

Benefits
Debt Expenses 38%
11%
Operating Costs
15%
&%
\Grants and Subsidies N&Wf()l{ dland
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Thank You
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