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May 2018 Project Progress Newfoundland

Labrador

% Project Completion

W Planned mEarned

92.7%

LCP-Overall 01.2%

Muskrat Falls Generation (MFGen)

100.0%

Labrador Island Transmission Link (LITL) 99.5%
. 0

100.0%

Labrador Transmission Asset (LTA) 99.0%
.9%

Expenditures (millions)

M Total Project Forecast Cost M Planned W Incurred

$12,000 -

$10,117

$10,000 -

$8,000 -

$6,000

$4,000 53,714 $3,589 33 4090

$2,000 - $904 $892 $g44

$0 -

LCP-Overall Muskrat Falls Generation  Labrador Island Ti issi Labrador T ission Asset
(MFGen) Link (LITL) (LTA) 2




Project Progress

<<

Newfoundland
Labrador

Muskrat Falls Project Progress at May 2018

Mav 2018 Welghotﬁ Factor
Sub-Project A
Muskrat Falls Generation (MFGen) 46.3%
Labrador Island Transmission Link (LITL) 43.9%
Labrador Transmission Asset (LTA) 9.8%
Muskrat Falls Project - Overall 100.0%

May 2018 Cumulative %

April 2018
Planned Earned Variance Variance
B C D=C-B E
84.4% 81.5% -2.9% -2.3%
100.0% 99.5% -0.5% -0.7%
100.0% 99.9% -0.1% -0.1%
92.7% 91.2% -1.5% -1.4%



T
=
<
-

\J a ssai801d annenWN)
) r g = ® = = = = = = =
U g 8 g g g g & g g )
o =3 (=] o (=] o o o o o
O “ g S ] g g 2 g ) S ]
Z w
3
]
A
A
1
A
w
W )
o 4
o 3
] v
[7,) \4
7] R
wl A
oc \
3 \
o N
a o/
g N
= U/
N RS
N
) NN
o ,
S W\
= N
o
r (
~
2 .
D) S] <
= N
(®]
C 2
=
-
©n
2
) 8
o
—
—
) =
-4
>
O BE
o % "
g £t 8T of
5 £ 5 £ £ ¢
S gg=de
553 EECE
222223
o O O O O O
al 1t
}
I
I
£ R xR R R xR R £ R xR xR
S 3} S S =) ) 3 S S S S
u ssaigoud aniejnwn)




Earned Progress <<

Newfoundland

MF Generating Facilit Labrador

May 2018 Cumulative %

Weight April 2018
May 2018 Factor % Plan Earned Variance Variance
Sub-Project A B C D=C-B E
MFG Road/Camp/Constr. Power 8.9% 100.0% 100.0% 0.0% 0.0%
MFG Reservoir Preparation 5.8% 100.0% 100.0% 0.0% 0.0%
MFG Spillway & Gates 12.2% 99.2% 85.6% -13.6% -12.8%
MFG North Spur Stabilization 3.9% 100.0% 100.0% 0.0% 0.0%
MFG North Dam 5.7% 71.7% 60.0% -11.7% -8.5%
MFG Powerhouse & Intake 61.3% 77.7% 76.9% -0.8% -0.5%
MFG South Dam 1.1% 100.0% 99.2% -0.8% -0.8%
MFG Misc:Eng/ 315kV/Site Rest./logistic 1.1% 78.0% 75.5% -2.5% -2.5%
MFGen - Overall 100.0% 84.4% 81.5% -2.9% -2.3%
* MFGen - Overall adjusted for rollway installation schedule 82.7% 81.5% -1.2%



Progress Curve
MF Generatin
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Newfoundland

Labrador

Cumulative Progress
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Earned Progress

Labrador Island Transmission Link

May 2018

Sub-Project

LITL Muskrat Falls Converter

LITL Soldiers Pond Converter

LITL HVdc Transmission Line Seg 1/2
LITL HVdc Transmission Line Seg 3/4/5
LITL Electrode Sites

LITL Transition Compounds

LITL SOBI Cable Crossing

LITL Soldiers Pond Switchyard

LITL Soldiers Pond Sync. Condensors
LITL Misc

LITL- Overall

Weight

Factor %

A
6.1%
5.5%
26.8%
34.2%
0.8%
1.7%
17.7%
2.7%
3.1%
1.4%
100.0%

<<

Newfoundland
Labrador

May 2018 Cumulative %

Plan
B
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

Earned
C
97.5%
98.6%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
94.4%
92.8%
99.5%

Variance
D=C-B
-2.5%
-1.4%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
-5.6%
-7.2%
-0.5%

April 2018
Variance

E

-3.0%
-1.7%
0.0%
0.0%
-0.3%
-0.7%
0.0%
0.0%
-71.4%
10.7%
-0.7%
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Progress Curve Newfoundland

Labrador Island Transmission Link Labrador

LITL CONSTRUCTION/COMMISSIONING PROGRESS CURVE
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Earned Progress

Newfoundland

Labrador Transmission Assets Labrador

Weight May 2018 Cumulative % e
pri
MaV 2018 Factor % Plan Earned Variance Variance
Sub-Project A B C D=C-B E
LTA HVac Transmission Line Segl/2 - MF to CF 62.8% 100.0% 100.0% 0.0% 0.0%
LTA Churchill Falls Switchyard 21.7% 100.0% 100.0% 0.0% 0.0%
LTA Muskrat Falls Switchyard 13.4% 100.0% 99.9% -0.1% -0.1%
LTA Misc 2.1% 100.0% 97.4% -2.6% -4.6%
LTA - Overall 100.0% 100.0% 99.9% -0.1% -0.1%



&«

01j ndland

Newfc

Progress Curve

Labrador

0p)
-+
)
p)
p)
<C

ISSION

Labrador Transm

10

LTA CONSTRUCTION/COMMISSIONING PROGRESS CURVE

100.0%

90.0%

80.0%

70.0%

ssa.18014 dAIIRINWNY

60.0%
50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

B | TA Period Planned

[E LTA Period Forecast

——LTA Cuml Earned

« LTA Cuml Forecast

é

~

10.0%

9:0% | e===LTA Period Earned

8.0% - = = = LTA Cuml Planned

7.0%

5.0%

ssaidoud poliad

3.0%

2.0%

oz-uny
oz-hej)
0z-icy
oz-1e
034
oz-uer
6100
61-A0N
6100
61-das
61-8ny
61-nr
s1-uny
61-Aej)
aT-icly
6l-1e
6134
Gr-uer
g1-000
81-A0N
81-po
g1-das
&1-8ny
s1-nr
gr-uny
gl-fepy
gT-Icly
g1-1e
8134
8T-uer
10
11-A0N
A%
L1-dag
£1-8ny
e
Lt
1-kew
L1y
11N
1634
L1-ver
g1-%q
at-AaN
at-po
a1-dag
a1-8ny.
at-pr
at-uny
at-hep
a1-idy
oT-ep
at-go4
gr-uer
18
ST-AON
100
sl-dag
sT-8ny
St-pr
sr-unr
Si-hepy
ST-ady
St-e
14
st-uer
¥1-93g
FT-rON
¥I-B0
l-dag
#1-8ny.
PR
prunr
ri-hew
pl-idy
FI-Jely
g4
i-uer
€1-93g
£1-A0N
£1-50
€l-dag
er-ny
ET-Nr
er-unr
el-fep




<%

Project Costs Neylqundiand

Muskrat Falls Project Costs at May 2018 ($000’s)

Project Budget at
) June 2017 (LTA vari Variance
Muskrat Falls Project: Sub-  Percentage of and LITL Planned Costs as Incurred Costs as  Percentage of Pl arlz;nce as % of  Project Forecast
Project Total Budget Contingency of May 2018 of May 2018 Budget Incurred | angeC:: Vf' Planned Cost
amended in March B Costs
2018)
Muskrat Falls Generating
Facility 54.36%  $5,500,056  $4,242,782  $4,196,110 76.3%  ($46,672) -1.1%  $5,500,056
Labrador-Island
Transmission Link 36.81%  $3,713,716 $3,588,919  $3,408,537 91.8% ($180,382) -5.0%  $3,713,716
Labrador Transmission
Assets 8.83% $903,556 $892,471 $844,094 93.4%  ($48,377) -5.4% $903,556
Total 100.0%  $10,117,328  $8,724,172  $8,448,741 83.5% ($275,431) -3.2%  $10,117,328

Final Forecast Cost unchanged from June 2017 AFE.
11



Contingency Allocation

Muskrat Falls: Sub-project
Muskrat Falls Generating Facility
Labrador-Island Transmission Link

Labrador Transmission Assets
Total Project

Project Budget Project Forecast Project Forecast
June 2017 Cost April 2018

$226,400
$92,750
$20,012
$339,162

$178,269
$98,573

$19,369
$296,211

Cost May 2018
$173,982
$97,000
$19,206
$290,188

Newfblj ndland
Labrador

Change from Variance PFC

Previous Period
(54,287)

($1,573)

(5163)

(56,023)

from Budget
(552,418)
$4,250
(5806)
(548,974)
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