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INTRODUCTION

Financial Administration Act

Financial Administration Act

Executive Council
Act

Financial Administration 
Act

I hereby certify to the best of 
my knowledge and belief that the attached departmental statements of expenditure and related revenue for the 
fiscal year ended 31 March 2014 for the head (or sub-head) of expenditure for which I am responsible are 
presented correctly in all material aspects.  Any known significant adjustments or errors as of the date below (04
June 2014) are noted below

1



This Page Intentionally Left Blank.

2



3



4



5



6



REPORT ON THE PROGRAM EXPENDITURES AND REVENUES OF THE CONSOLIDATED REVENUE FUND
¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯

NOTES TO STATEMENTS OF REVENUE, EXPENDITURE AND
RELATED REVENUE BY DEPARTMENT

¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯

1. Current Account Revenue and Related Revenue

Revenues which are related to or generated by specific expenditure activities of Government are applied against the 
respective expenditures under the general head of Related Revenue. Current Account Revenue, as opposed to Related 
Revenue, is generally derived as a result of statutory requirements which specify the amount to be paid to the Province.

Refer to Schedule 1 – Current Account Revenue.

2. Statutory and Non-Statutory Expenditure
Certain expenditures of the Province are approved by Statutes other than the annual Supply Acts. These are referred to 
as statutory expenditures. In contrast, all other expenditures must be approved by the House of Assembly each year and 
are therefore referred to as non-statutory expenditures.

The following summary shows a breakdown of the total expenditure of the year (Current and Capital Account) into 
statutory and non-statutory classifications:

STATUTORY EXPENDITURE:

Department:
Current Capital Total

($000) ($000) ($000)
Consolidated Fund Services 448,017 - 448,017 
Finance 323 - 323
Legislature 178 - 178

Total 448,518 - 448,518 

NON-STATUTORY EXPENDITURE:

($000)
Total current account expenditure 6,320,072 
Total capital account expenditure 1,107,349 

Total expenditure 7,427,421 

Less: statutory expenditure – above 448,518 
Total 6,978,903 

6 295 970
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¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯

NOTES TO STATEMENTS OF REVENUE, EXPENDITURE AND
RELATED REVENUE BY DEPARTMENT (continued)

¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯ 
3. Legislative Appropriations and Unexpended Balance

Supply Acts totaling $7.4 billion to defray expenses of the Public Service for the year ended 31 March 2014 were as 
follows:

($000)
Supply Act, 2013 4,467,529
Interim Supply Act, 2013 2,892,603
Supplementary Supply Act, 2013-2014 62,518
Supplementary Supply Act, 2013-2014 No. 2 147

Total 7,422,797

Non-statutory expenditure for the year totaled $7.0 billion. Of the $7.4 billion appropriations made available in respect of 
expenditure for the year ended 31 March 2014, $0.4 billion remains unexpended. (See Statement of Unexpended 
balances of Appropriations by Department and Statement of Unexpended Balances of Appropriations by Expenditure 
Type for further details.) In compliance with Section 23(1) of the Financial Administration Act, balances comprising this 
amount lapsed and were written off.

4. Excess of Revenue over Expenditure
The following summary shows the excess of revenue over expenditure for the year (after amounts capitalized).

($000)
Total current account revenue 6,563,709 
Total expenditure (net) 6,429,008
Excess of revenue over expenditure (net) for the year 134,701 

5. Borrowing Requirements – Budgetary and Total Borrowings

The following summary compares actual amounts for the year ended 31 March 2014 with the budgeted amounts as 
reported in the 2013-14 Estimates.

Actual
Original 

Estimates Change
($000) ($000) ($000)

Budgetary Contribution (Requirement) (457,022) (952,170) (495,148)

Non-Budgetary Transactions:

Debt Retirement:
Sinking fund contributions (48,518) (46,937) 1,581 
Foreign exchange gains (losses) 1,285 - (1,285)
Redemptions (81,734) (81,734) -
Sinking fund proceeds 64,003 63,971 (32)

Total Non-Budgetary Transactions (64,964) (64,700) 264
Total Borrowing Contribution (Requirement) (521,986) (1,016,870) (494,884)
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NOTES TO STATEMENTS OF REVENUE, EXPENDITURE AND
RELATED REVENUE BY DEPARTMENT (continued)

¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯ 
6. Tax Expenditures

The following provides information on tax expenditures included within the Budgetary Contribution (Requirement) for 
2013-14. Tax expenditures include exemptions, deductions, rebates, deferrals and credits to tax revenues. While these 
tax expenditures reduce tax revenue, they are also a means to facilitate the advancement of various economic, social 
and other public policy objectives. The estimated tax expenditures as per Appendix I of the 2013-14 Estimates are also 
presented for comparative purposes.

Actuals
Original 

Estimates
2014 2014
($mil) ($mil)

Personal income tax 89.3 91.1
Corporate income tax 93.4 90.4
Harmonized sales tax 51.3 47.3
Gasoline tax 12.3 7.2
Total 246.3 236.0

9



10



11



12



13



14



15



16



17



18



19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



53



54



55



56



57



58



59



60



61



62



63



64



65



66



67



68



69



70



71



72



73



74



75



76



77



78



79



80



81



82



83



84



85



86



87



88



89



90



91



92



93



94



95



96



97



98



99



100



101



102



103



104



105



106



107



108



109



110



111



112



113



114



115



116



117



118



119



120



121



122



123



124



125



126



127



128



129



130



131



132



133



134



135



136



137



138



139



140



141



142



143



144



145



146



147



148



149



150



151



152



153



154



155



156



157



158



159



160



161



162



163



164



165



166



167



168



169



170



171



172



173



174



175



176



177



178
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¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯

NOTES TO SCHEDULE OF CURRENT ACCOUNT REVENUE
FOR THE YEAR ENDED 31 MARCH 2014

¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯
1. Health and Social Transfers

The health and social transfer payments for the year ended 31 March 2014 consist of the following:

($000)
Health Transfers
2013-14 entitlement 489,672
Plus: 2010-11 CHT underpayment 11,282
Plus: 2011-12 CHT underpayment 8,502
Plus: 2012-13 CHT underpayment 11,357
Plus: Wait time reduction transfer 3,751
Less: CHT census loan recovery 2,378
Plus: CHA repayment for user charges 11

522,197

Social Transfers
2013-14 CST entitlement 183,257
Plus: 2012-13 CST underpayment 5,446
Less: CST census loan recovery 1,457

187,246

Total Health and Social Transfers 709,443

2. Tax Equalization Recovery
Tax Equalization Recovery for the year ended 31 March 2014 consists of the following:

($000)
2013-14 entitlement -
Less: Census loan recovery 15,101

($15,101)

3. Personal Income Tax
Personal Income Tax payments for the year ended 31 March 2014 consist of the following:

($000)
2013-14 entitlement 1,157,097
Plus: 2012 tax year underpayment 65,257
Less: Seniors credit 37,066
Less: HST low income tax credit 3,250
Less: Home heating fuel tax credit 16,617
Less: Child tax benefit 7,216
Less: Parental Support 9,690
Less: Tax credits 659
Plus: Remission Orders 46

1,147,902
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NOTES TO SCHEDULE OF CURRENT ACCOUNT REVENUE (continued)

¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯¯
4. Harmonized Sales Tax

Harmonized Sales Tax payments for the year ended 31 March 2014 consist of the following:

($000)
2013-14 entitlement 910,799
Plus: 2006 tax year underpayment 48
Plus: 2007 tax year underpayment 869
Plus: 2008 tax year underpayment 3,554
Plus: 2009 tax year underpayment 22,379
Plus: 2010 tax year underpayment 33,050
Plus: 2011 tax year underpayment 13,346
Plus: 2012 tax year underpayment 15,239
Plus: 2013 tax year underpayment 4,109
Less: Refund of Taxes – note 6 47,399

955,994

5. Corporate Income Tax

Corporate Income Tax payments for the year ended 31 March 2014 consist of the following:

($000)
2013-14 entitlement 505,595
Plus: 2012 Preferred Share Dividend 4,646
Plus: Offshore CIT 83,916
Less: R&D tax credit 14,951
Less: Film and Video tax credit 1,375
Less: 2012 and prior tax years overpayment 77,437
Less: Refund of Taxes – note 6 9,117

491,277

6. Refund of Taxes
As included in the previous notes, refunds for the year ended 31 March 2014 consist of the following:

($000)
Corporate income tax 9,117
Gasoline tax 1,332
Harmonized sales tax 47,399

57,848

180



181



 

This Page Intentionally Left Blank. 

182



 
 
    
   HistoryItem_V1
   TrimAndShift
        
     Range: all pages
     Create a new document
     Trim: extend top edge by 18.00 points
     Shift: none
     Normalise (advanced option): 'original'
      

        
     32
     1
     1
     No
     710
     299
     None
     Up
     0.0000
     0.0000
            
                
         Both
         AllDoc
              

       PDDoc
          

     Bigger
     18.0000
     Top
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0
     Quite Imposing Plus 3
     1
      

        
     188
     187
     188
      

   1
  

    
   HistoryItem_V1
   TrimAndShift
        
     Range: all pages
     Trim: cut bottom edge by 18.00 points
     Shift: none
     Normalise (advanced option): 'original'
      

        
     32
     1
     0
     No
     710
     299
     None
     Up
     0.0000
     0.0000
            
                
         Both
         AllDoc
              

      
       PDDoc
          

     Smaller
     18.0000
     Bottom
      

        
     QITE_QuiteImposingPlus3
     Quite Imposing Plus 3.0
     Quite Imposing Plus 3
     1
      

        
     188
     187
     188
      

   1
  

 HistoryList_V1
 qi2base





