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INTRODUCTION

The consolidated summaryv financial statements of the Province of Newfoundland are presented
through the publication of the Public Accounts, Volume I. These statements consolidate the {inancial
statements of the Consolidated Revenue Fund with the financial statements of various Crown
Corporations, Boards and Authoritics, as approved by Trcasury Board, which arc owned or
controlled by, and accountablc to, the Government of Newfoundland and Labrador.

These statements are prepared on the accrual basis of accounting in accordance with the Public
Scctor Accounting Board standards of the Canadian Institute of Chartered Accountants, and as
outlined in the significant accounting policics of the Province. They are prepared by the Comptroller
General and are audiled by the Auditor General, who presents an annual report to the House of
Assembly on the results of her audit. Comparisons are not made to the Estimaltes as budget figures on
a consolidated basis arc not readily detcrminable.

The Public Accounts for the year ended 31 March 2001 consists of three other volumes:

Volume 11 — Consolidated Revenue Fund Financial Statements presents the financial
position ol the Fund and the resulis of its activitics.

Volume III — Consolidated Revenue Fund Supplementary Statements and Schedules
presents the unaudited summary statements. detailed departmental statements, schedules and notes of
the Fund and arc prepared on a basis consistent with the Estimates of the Province.

Volume 1V — Financial Statements of Crown Corporations, Boards and Authorities
presents a reproduction of the available financial statements of the Crown Corporations. Boards and

Authorities.

The Public Accounts of the Province arc tabled in the Housc of Assembly in accordance with Scction
60 of the Financial Administration Act.

Internet Address

The Public Accounts are available on the Internet at:
http:/www.gov.nf ca/ComptrollerGeneral/publications. htm
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SUMMARY FINANCIAL STATEMENTS

Revenue

Total revenue was $4.03 billion in 2000-2001 which consisted ol federal revenues of
$1.76 billion and provincial revenues of $2.27 billion.

Revenue by Source - 31 March 2001 ‘
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SUMMARY FINANCIAL STATEMENTS

Expenditure

Expenditurcs for the social scctor of $2.90 billion represented approximately two-thirds of all
cxpenditures.

Expenditure by Scctor - 31 March 2001
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SUMMARY FINANCIAL STATEMENTS

Expenditure

Total expenditure was $4.38 billion in 2000-2001. Salarics and cmployee benefits of $1.53 billion
and debt expensces of $.95 billion represented 57% of this amount.

Expenditure bv Category - 31 March 2001
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SUMMARY FINANCIAL STATEMENTS

Financial Position

Net debt of $8.44 billion consisted of $10.37 billion in liabilities less $1.93 billion in assets.

Statement of Financial Position - 31 March 2001
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Liabilitics arc compriscd of’

Net borrowings of $3.80 billion
Unfunded pension liability of $3.35 billion
Other liabilities of $1.22 billion



GOVERNMENT OF
NEWFOUNDLAND AND LABRADOR

TREASURY BOARD SECRETARIAT

OFFICE OF THE COMPTROLLER GENERAL CONFEDERATION BUILDING
ST. JOHN'S

12 October 2001

STATEMENT OF RESPONSIBILITY

These consolidated summary financial statements of the Province are prepared in
accordance with the applicable legislation based upon information provided by the
various Government departments and the noted Crown corporations. boards and
authoritics. Where necessary, the information included in these consolidated summary
financial statements is based upon best estimates and judgement. taking into account
malcriality of the amounts. The consolidated summary financial statements in this
volume include a Consolidated Statement of Financial Position. a Consolidated
Statcment of Revenuc and Expenditure, a Consolidated Statement of Net Debt. a
Consolidated Statement of Changes in Financial Position and notcs. Other schedules and
notes that are included also form an integral part of these statements. Together they
present fairly, in all material respects, the financial position of the Province as at 31
March 2001 and the results of operations for the year then ended.

RONALD A. WILLTAMS, C.A.
Comptroller General
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OFFICE OF THE AUDITOR GENERAL
St. John's, Newfoundland

AUDITOR'S REPORT

To the House of Asscmbly
Province of Newfoundland

[ have audited the consolidated summary statement of financial position of the Province of
Newfoundland as at 31 March 2001 and the consolidated summary statements of revenuc and
expenditure, net debt and changes in lnancial position for the vear then ended. These [inancial
statements are the responsibility of Government. My responsibilily is to express an opinion on these
financial statcments bascd on myv audit.

I conducted my audit in accordance with Canadian generally accepted auditing standards. Those
standards require that I plan and perform an audit (o obtain reasonable assurance whether the
financial statements are [ree of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the [inancial statements. An audit also includes
asscssing the accounting principles used and significant cstimatcs made bv Government., as well as
evaluating the overall financial stalement presentation.

In my opinion, these consolidated summary financial statements present fairly, in all material
respects. the financial position of the Provinee of Newfoundland as at 31 March 2001 and the results
of its operations and the changes in its [inancial position for the vear then ended in accordance with
the accounting policies disclosed in Note 1 1o the consolidaled summary financial statements applied
on a basis consistent with that of the preceding vear.

ELIZABETH MARSHALL, C.A.
Auditor General

St. John's, Newfoundland
12 October 2001
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PROVINCE OF NEWFOUNDLAND

Consolidated Statement of Financial Position
As at 31 March 2001
with comparative figures for 2000

2001 2000
($000) ($000)
ASSETS

Cash and temporary investments (Note 2) ... ..o oL 466,724 493,742

Sch. 1 Receivables . ..o 304,620 231.568
Tnventorics held torresale ... 17,022 19.511

Prepaid and deferred charges .. ... ... 17,538 16,377

Sch. 2 T.oans, advances and investments . .. ... ... ... .. ... ... ... ..., 420,153 416,439
Sch. 3 Equity i government business enterprises (Note 1(b)) .. ... ... .. 703,894 732,753
Total Assels . .. 1,929,951 1.910410

NET DEBT
NetDebt. .. 8,436,983 8.087.319
Total Assetsand Net Debt . ... 10,366,934 9.997.729
LIABILITIES

Sch. 5 Payables, accrued and other liabilities .. .. ... ... 1.150.304 1,050,535
Deferredrevenue (Note 3) . ... 75.577 106,374

Sch. 6 Borrowings . ... 6,081,791 5,699,190
Less: Unamortized unrealized toreign exchange losses (Note 6) . . . 289.144 167.240

5.792.647 3,531,930

Unfunded pension liability (Note 5) ... ..o oo o oo 3.348.406 3,308.670

Total Liabilities . ... .. ... 10,366,934 9.997.729

Sch. 7 Contingent Liabilities (Note 8)

Commitments (Note 9)
Sch. 8 Trust Accounts (Note 10)

Sch. 9 Tangible Capital Assets

The accompanving notes and supporling schedules form an integral part of the financial stalements.
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PROVINCE OF NEWFOUNDLAND
Consolidated Statement of Revenue and Expenditure
For the year ended 31 March 2001
with comparative figures for 2000
2001 2000
($000) ($000)
REVENUTL
Sch. 10 Government of Canada . . ... 1.757.240 1.620.401
Sch. 10 Taxation . . ... 1,552,769 1.473.451
Sch. 10 Investment . . .. ... 264 407 341.639
Sch. 10 Feesand Fines . ... 127,905 99 407
Sch. 10 Other ... 198.628 219.685
Sch. 10 Total Revenue . . ... ... 3,900,949 3,734,643
TXPENDITURE

Sch. 11 General Government SCCtOr . . ..o oo 1.314.062 1.236.330
Sch. 11 Resource SCelor . ... . 164,980 145,468
Sch. 11 Social SCClOr . .. .. 2.902.612 2.766.224
Sch. 12 Total Expenditure . ... .. o 4,381,654 4.168.028
Sch. 4 Net Income of Government Business Enterprises .. ... ... .. 131,041 144 430
Net Expenditure over Revenue . ... ... ... .. ... ... . ... ... ... 349,664 268,935

See accompanying notes to the financial statements.
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PROVINCE OF NEWFOUNDLAND

Consolidated Statement of Net Debt
For the year ended 31 March 2001
with comparative figures for 2000

2001 2000

($000) ($000)

Netdebt - previouslvreported . ... ... ... . o 8,087,319 7,850,839
Add (Deduct):

Prior years' adjustments:

Foreign exchange changes (Note 12(a)) . ... ... o .. - (45,706)

Change in accounting treatinent (Note 12(b)) . ................ .. ... - (7.270)

Reslatement of government organizations (Note 11(b)) ... ... ... - (2,039

Change in equity in government business enterprises (Schedule 3) . . ... .. - 22.600

Adjusted netdebt - beginning of vear . .. ... 8.087.319 7.818.304

Net Expenditure over Revenue . .. ... ... ... .. .. .. ... ... ... 349,664 268,955

Netdebt-endof vear . ... oo 8.436.983 8.087.319

See accompanying noles to the lnancial statements.
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PROVINCE OF NEWFOUNDLAND
Consolidated Statement of Changes in Financial Position
For the year ended 31 March 2001
with comparative figures for 2000
2001 2000
($000) ($000)

Funds provided from (applied (o):

Operations

Net expenditure over revenue

Add (deduct) non-cash items:
Amortization ol foreign exchange losses (gains) . ... ............... ..
Pension costs

Valuation allowances .. ... oo
Unremitted net income of government business enterpriscs . ... ... ... ..
Sinking fund camings ... ...

OWer .

Financing

Debtissued . .
Deblretirement . ... .

Special purpose tunds/Contractors' holdback funds . . . .......... ... ... ..
Deferred revenue

Treasury billspurchased . .. ... .. .
‘Treasury bills redcemed

Sinking tund contributions

Retirement of pension liabilities

Investing

Loanrepayments .. ... ...
Loanadvances . ... ... L

Invesunents . . ... ... ..

Net cash provided (applied)

Cash and temporarv investments, beginning of year

Cash and temporarv mnvestments, cnd ot vear

Sce accompanying notes to the tinancial statements.

NOTE

Temporary investments are net of accrued interest ol $0.36 million (31 March 2000 -

( 349.064)

(268.955)

(23.420) 4915
135.736 162,748
20.559 33.339
28.859 (31.430)
(64.423) (76.303)
(7.103) 11.730
(239.460) ( 163.936)
548,061 525.499
( 166.920) (155477
( 1.795) 384
(31.048) (38.187)
1,998.190 2.133.832
( 1.998.038) (2.145.941)
(32.381) (39.438)
( 116.000) ( 206.000)
200,069 74,672
80413 92,501

( 68.633) (80.725)
286 4,065
12,066 15.841
(27.325) (73.443)
493.686 567.129
466.361 493.686

$0.06 million).
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PROVINCE OF NEWFOUNDLAND
Notes to the Consolidated Financial Statements
For the year ended 31 March 2001
1.  Summuary of Significant Accounting Policies

()

(b)

(©)

The Reporting Entity

The Reporting ntity includes the accounts and financial activities of organizations, as approved by Treasury
Board. which arc accountable for the administration ot their tfinancial attairs and resources cither to a Minister
ol the Government or directly to the Legislature and which are owned or controlled by Govemment.

A listing of organizations included in these financial statements is provided in Schedule 13.

Method of Consolidation

The accounts of government organizations, except those designated as government business enterprises, are
consolidated alter adjusting them to a basis consistent with the accounting policies described below. Inter-
governimental transactions and balances arc elimmated.

A government business enterprise 1s an organization, included in the reporting entity, that has the financial and
operating authority to carrv on a business and sell goods and services to individuals and non-government
organizations as its principal activity and source of revenue.

Government business enterpriscs arc recorded on the moditied equity method. Under this method. the
Government's equity in these enterprises is adjusted annually (o reflect the net income/loss and other net equity
changes of the enterprise without adjusting the enterprise’s [inancial statements to conform with the accounting
policics described below. Inter-governmental transactions and balances arc not climinated.

Adjustments are not made to the financial results of governent organizations because of fiscal vear-ends
difterent than that used for the consolidated entitv, unless it would have a significant impact on the consolidated
operating results.

B of Accounting
(1) Method

These tinancial statements are prepared on the accrual basis of accounting, revenues being recorded
when earned and expenditures being recorded when habilities are incurred, with exceptions made in
accordance with the applicable signiticant accounting policics.

(i1) Presentalion
The Province follows the expenditure basis of accounting for the preparation of its financial statements.

The Province presents its [inancial statements using the "net debt” approach. The Provinee's net debt
consists ol total liabilities less financial assets.

(111) Reventes

Revenucs trom the Government ot Canada under the tederal-provincial fiscal arrangements, Canada
Health and Social Transfer and tax collection agreements are based on regular entitlements received for
the current vear and adjusted against future vears revenues when known.

Other revenues are recorded on an accrual basis.

(1v) Fxpenditures
Lxpenditures are recorded on an accrual basis.

Pension related costs consist of cost of benetits acerued, interest on the untunded liability, and
amortization ol experience gams and losses.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

(v) Assets
Temporary investments are recorded at cost or market value, whichever is lower.
Receeivables are recorded lor all amounts due lor work performed and goods or services supplied.
Valuation allowances arc provided when collection 1s considered doubttul.
Inventories are comprised of items held for resale and are recorded al the lower of cost or net realizable
value.
Loans and advances are recorded at cost. Valuation allowances are recorded to retlect assets at the
lower of cost or net recoverable value. Loans made by the Province that are expected (o be recovered
from tuturc appropriations ar¢ accounted tor as expenditures by providing valuation allowances.
Interest revenue on loans receivable is recognized when eamned and ceases when collection is not
reasonably assured.
Investments arc recorded at cost and are written down when there 1s a loss in value that is other than a
temporary decline.
Equitv in government business cnterprises represents the net assets of government business enterpriscs
recorded on the moditied equity basis as described under note 1 (b) - Method ot Consolidation.
Unrealized foreign exchange gains or losses are deferred and amortized on a straight line basis over the
remaining term of the debt.
Tangible capital assets held by the Province are valued at cost or estimaled cost. Capital assel
acquisitions are recorded as expenditures in the year they are acquired.

(v1) Liabilities
Pavables, accrued and other liabililies are recorded lor all amounts due for work performed, goods or
scrvices received or tor charges incurred in accordance with the terius of a contract.
Deferred revenue represents amounts received but not eamed.
Borrowings, except treasury bills, are recorded at the face value and are reported net of sinking funds.
‘I'reasurv bills are recorded at net procceds. The Provinee records torcign-denominated debt in
Canadian dollars translated at the exchange rate on the transaction date which is considered to be the
issue date: except for the proceeds of hedged transactions which are recorded at the rate as established
by the terms of that hedge. Foreign-denominated sinking tund assets arc also recorded in Canadian
dollars and transactions are translated al the exchange rate used in recording the related debt. At 31
March, foreign debt and sinking [unds are adjusted Lo reflect the exchange rate in ctlect on that date.

(vi1) Government {ransfers

Government transfers are recognized by the Province as revenues or expenditures in the period during
which both the payment is authorized and any cligibility criteria are met.

(viil)  Loan Guaraniees

The Province has guaranteed the repayment of principal and mterest on certain debentures and bank
loans on behall of crown corporations, municipalities, private sector companies and cerlain individuals.
A provision tor loss is established when it is determined that a paviment on guarantee is likely.

Cash and Temporary Investinents

Cash and temporary investients ot $466.7 million, including accrucd mterest ot $0.30 million (31 March 2000 -
$0.06 million) consist of investments with financial institutions. Included 1s $17.4 million for the Medical Equipment
Trust Account which was established by the Federal goverunent and is under the control of the Province. These
vestments arc callable or have maturity dates ranging trom 2 April 2001 to 11 January 2002 at interest rates which
vary trom 4.91% to 6.43%.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Deferred Revenue

Deterred revenuc of $75.6 million includes $17.4 million tor medical equipment tederal tunding. The period and
amounts of recognition will be determined based on spending patterns per the budget. The remaining $38.2 million is
being recognized over the periods carned.

Provision for Guaranteed Debt

An amount of $0.8 million (31 March 2000 - $1.2 million) has been recorded as a provision for possible losses on
guaranteed debt. See Schedule 5 - Payables. Accrued and Other Liabilities.

Unfunded Pension Liability

Defined Benefits

‘The Province guarantees detined benetit pension plans for substantially all of its tull time employees, and those of its
Agencies, Boards and Comunissions and for members ol its Tegislature. The plans are - the Public Service Pension
Plan, Teachers' Pension Plan, Unitormed Services Pension Plan and the Members of the 1louse of Assembly Pension
Plan.

The Plans provide for pensions based on employees' length of service and highest average earnings. Employees
contribute a defined percentage of their salarv, and the emplover generally matches this amount. The plans do not
provide tor intlation protection. As at 31 March 2001, the plans provided benetits to 15.814 pensioners.

In 1980, the Province of Newloundland Pooled Pension Fund was established by the Pensions Funding Act, with the
Minister of Finance as Trustee. This T'und administers all financial activity of these four plans, including the
collection of all contributions and the pavment of pensions and the investment of tunds. The Province guarantees any
deficiency m the event assets of a plan are insulTicient o meel benelit paviments or administration costs.

The following outlimes the contribution and bene(it formulae for each of the plans:

Contribution and Bencefit Formulae
Public Service Pension Plan

Tmplovee contributions are 7.6% of pensionable salary, less a formulated amount representing contributions (o
the Canada Pension Plan (CPP). A pension benetit is available based on the number of vears ot pensionable
service tnnes 2% ol the emplovee's best five vears average salary, reduced by a formulated amount representing
CPP carnings for cach year since 1967.

Teachers' Pension Plan

Employce contributions are 8.3% of pensionable salarv. A pension benetit 1s available based on the number of
years of pensionable service prior to 1 January 1991 times 1/45th of the employee's best [ive vears average
salary, plus 2% ot the employec's best tive years average salary times years of pensionable service after that
date, reduced by a tormulated amount representing CPP carnings tor cach year since 1967.

Uniformed Services Pension Plan

Tmployee contributions are 8.5% of pensionable salary, less a formulated amount representing contributions (o
the CPP. Grandtathered members contribute an additional 3.5% ot salarv. A pension benetit is available based
on the number of years pensionable service times 2% of the employee's best three years average salary, reduced
by a formulated amount representing CPP earnings since 1967, Grandfathered members have higher service
accrual pensions m recognition ot their higher contributions.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Members of the House of Assembly Pension Plan

Member contributions are 9% of pensionable salarv, which includes salary as a Minister, if applicable. A
pension benetit is available after serving as a Member 1n, at least, two General Assemblics and tor, at least, five
years. The benefit formula 1s based on vears ol service expressed as a percentage ol the average pensionable
salarv for the best three years. The percentage varies being 5% tor cach of the first ten vears, 4% for cach of the
next tive vears and 2.5% for cach of the next two years of service as a Member. 1'or members clected tor the
(irst time alter 1 April 1998, the percentage 1s 5% for the [irst ten vears and 2.5% for each of the next ten years.
The acerued benefit is reduced by a formulated amount representing CPP carnings for cach year since 1967.
Ministers receive an additional pension amount calculated similarly, based on service and pensionable salary as
a Mimisler.

Actuarial Valuations

The actuarial valuations were based on a number of assumptions about future events, such as inlerest rates, wage and
salary incrcases, intlation rates and rates of emplovee turnover, disability and mortality. The assumptions used retlect
the Province's best estimates of expected long-term rates and short-terms lorecasts. The expected mterest and
inflation rates follow:

Expected interest rates

The expected average interest rate tor the Public Service Pension Plan 1s 8.0% until 2004 and 7.5% thereatter.
The expected rate for the Teachers' Pension Plan 1s 8.0% for the first six years after the valuation date and 7.5%
thercafter. The expected rate for the Tniformed Services Pension Plan is 8.5% for the first four vears after the
valuation date, 8% tor the next tive vears, and 7.3% thereatter. The expected rate tor the Members ot the Llouse
ol Assemblv Pension Plan 1s 7.5% projectled on a long term basis.

Expected inflation rates

The expected mtlation rate for the Public Service Pension Plan 15 2.5% for the [irst two years afler the valuation
date, and 3% for the next five vears and 3.5% therealter. The expected rate for the Teachers' Pension Plan is
2.0% tor the first year atter the valuation date and 3.5% thercatter. The expected rate tor the Unitormed
Services Pension Plan 1s 2.5% lor the first four years alter the valuation date, 3% tor the next five vears and
3.5% thereafter. The expected rate for the Members of the House of Assembly Pension Plan is 3.5% projected

on a long term basis.

‘The latest actuarial valuations for the Provinee's pension plans are dated as listed in the following table:

Valuation
Plan Dale
Public Service Pension Plan 31 December 1997
Teachers' Pension Plan 31 August 2000
Uniformed Services Pension Plan 1 January 1997

Members of the House of Assembly Pension Plan 31 December 1996
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Pension Liability

Details of the pension liability are outlined in the table below. The estimaled accrued benefits and the value of the

plan assets reported below have been extrapolated to 31 March 2001.

For the Teachers' Pension Plan, anv unfunded

liability arising in the plan after 31 August 1990 will be shared equally between the cmplover and the emplovee.

L:stimated Unamortizved Net Net

Accrued Experience Unfunded  Unfunded

Benefit tund Gains (I,()sscs) T,izlbi]il}' I,izlbilil}'
Plan Obligation Assels 2001 2001 2000 Change
($mil) ($mil) ($mil) ($mil) ($mil) ($mil)
Public Service Pension Plan 2.591.2 1.4957 361.4 1,456.9 1.457.5 (0.6)
Teachers' Pension Plan 2.5138 7417 (128.6) 1.643.5 1.613.1 30.4
Unitormed Services Pension 207.4 - (5.0) 202.4 1943 8.1
MIIA Pension Plan 49.5 - (3.9) 45.0 43.8 1.8
Total $5.361.9  $2.2374 $223.9 3.3484  $3.308.7 $39.7

Pension Fund Assets are valued at market.

Pursuant to amendments to the applicable pensions legislation, the Provinee has agreed to make special pavments of’
$40 million annuallyv into the Public Service Pension Plan as long as the plan remains unfunded and payments ot $76
million annually into the Teachers' Pension Plan until the remaining balance of an initial obligation of $815 million

plus interest has been paid.

Pension Expense

In these stateincents, pension costs have been determined as the cost ot benetits accrued during the period. Interest on
the untunded liabilitv has been accrued tor the same period.

The change 1n the unfunded hability for the current period lor each plan 1s comprised of the following amounts:

Provinee's Pension Unfunded

Sharc of Interest Province's Current Portion of

Pension Ixpense Current Period Current

Benefits on the Period  Amortization Period

Eamed tor Untunded Pension of fopcricncc Pension

Plan the Period Liability  Contributions Changes Change

($mil) ($mil) ($mil) ($mil) ($mil)

Public Service Pension Plan 21.1 83.9 (83.0) (22.0) (0.6)
Teachers' Pension Plan 148 122.1 (104.1) (2.4) 304
Uniformed Services Pension 1.5 15.7 (9.3) 0.4 8.1
MHA Pension Plan 0.8 33 (2.9) 0.4 1.8

Total $38.2 $225.2 (31995 ($24.2) $39.7

Pension interest expense is included with interest as debt expenses in the tinancial statement.

Experience Gains or Losses

Fxperience gains or losses are amortized over the estimated average remaining service life of active contributors. The
amortization amount is included with pension costs in the financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Other Pension Plans
Government Money Purchase Pension Plan
The Government Monev Purchase Pension Plan was cstablished for emplovees whose emploviment status doces
not qualily them for participation in another ol their employer's pension plans. This plan has approximately
20,449 participants. FEmployees contribute 5% of their salary to the Plan and the Province generally matches
this contribution. lach ecmplovee will receive an annuity at retirement, the value of which is determined by
their accumulated contributions plus investment earnmgs. This Plan 15 administered by the Canada Trust
Tinancial Service and at 31 March 2001 asscts had a market value of $114.7 million.

6.  Unamortized Unrealized Foreign Exchange Gains and Losses

Foreign currency debt and sinking {unds are translated to Canadian dollars at the exchange rate at 31 March 2001.
Sce Schedule 6 - Borrowings. Details of the eftect of these translations at year end arc outlined below.

($mil)

Unrealized toreign exchange gain (loss):
Dbt . (436.7)
Sinking funds . ... 51.5
Nl o (3832)
Total accumulated amortization. . ... ... .. ... 96.1
Net unamortized unrealized foreign exchange gamn (loss) - 31 March 2001, ... .. ... (289.1)
Net unamortized unrealized toreign exchange gamn (loss) - 31 March 2000. . ... ... ... .. (1672)

The net amortization expense 1s $23 4 million which represents a credit adjustment (31 March 2000 - $4.9 million -
debit adjustiment). See note 12 (a) - Accounting Policy Change.

7. Debt-Related Risk

‘The Province, in consultation with its fiscal agents, monitors tinancial markets (interest and foreign currency rates) in
consideration of its existing debt servicing costs and mix of domestic and foreign currency debt. Opportunities o
reduce debt servicing costs, while keeping debt-related risk to an acceptable level, are duly considered by the
Province.

8.  Contingent Liabilitics

(a) Guarantees

Guarantees made by the Province amounted (o $1.2 billion (31 March 2000 - $1.2 billion). In addition, the
Provinee guaranteed the mterest thereon. See Schedule 7 - Contingent Tiabilities.

(b) Legal Actions
(1) There has been a number of statements ot claims alleging negligence on the part of Government ecmplovees
and agencies n nol preventing abuse while these claimants were under Government care.
(1) A Statement of Claim has been served on (he Province in its role as the regulator of mortgagor brokers and
mvestment companics.
(111) A number ot claims have been tiled against the P’rovince related to general damages and personal claims
pursuant to action mnitiated by the Province.
(1v) Government is suing Canadian National Railway with regard to the tinancing ot the Newtoundland
Dockvard. Canadian National Railwayv has counterclaimed.
(v) There has been a claim served against the Iisheries Toan Board in respect ol loss of business and lor

damages.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

(©

Other
(i)

(ii)

(iii)

(1v)

(vi)

PUT Agreement

In 1993 the Province amended an agreement (the "PUT" Agreement) with a consortium of banks which
are involved m mancing an extensive Environmental Capital Expenditure Program (ot the paper mill in
Corner Brook. The mill is owned by Corner Brook Pulp and Paper Limited (the Company). This
agreement provides that in the cvent of detault on loan pavments by the Company, the Provinece or its
nominee will purchase from the banks, 1l required, the power generating station which 1s owned by the
Company and is located at Deer Lake. The price to be paid shall be the amount by which the lesser of
the loan outstanding on the date on which the Divestiture Period commences and $50 million exceeds
the Environmental Compliance Deliciency, 1f any.

In any event, the Provinee's obligation under this agreement will cease on the earlier of 31 December
2001 and the date on which the loan is repaid in full.

Registrar of the Supreme Court

The Province of Newtoundland guarantees all sums required to discharge the balances of the Registrar
ol the Supreme Court as admimistrator, guardian, trustee, ete. (Judicature Act).

Pensions
Pursuant to Section 9 of the Pension FFunding Act, the Provinee is liable for any deliciency in the
Province of Newtoundland Pooled Pension Fund covered by that Act. Sce Note 3.

Pursuant to Scction 6 of the Memorial University Pensions Act, the Provinee 1s liable tor pavment of
any deficiency in the Memorial University of Newloundland Pension Fund covered by that Act. As al
31 March 2001, no liability existed.

Trust Accounts

The Province is contingently liable for any shortage that mav occur for funds held in trust by the
Province. Currently, all obligations held have an oftsctting assct.

Canadian Saltfish Corporation

On 17 July 1970, the Province enfered mto an agreement with the Government of Canada for the
marketing of saltfish products by the Canadian Saltfish Corporation (the Corporation), pursuant (o the
Salttish Act. The Agreement provided that the Province is required to pay to the Government ot
Canada 1s proportional share of 30 per cent of the losses to Canada. This share 1s based on the loss to
Canada based on the total value of annual sales of cured [ish products applicable to cach participating
province.

On 19 February 1993 the Government of Canada requested that the Province compensate it tor losses
incurred (o 31 March 1992, The amount which the Government of Canada calculated as the Provinee's
share of the lTosses 1s $21.6 million.

‘I'his matter is currently under discussion between the Government of Canada and the Province.
However, the Province takes the position that for a number of reasons, including the fact that the
Corporation engaged in activities beyvond its mandate as determined by the Auditor General of Canada
and contirmed by the Departiment of Justice ot Canada. that the Province 1s not liable tor the amount
claimed.

Newfoundland Student Loans Program

Under the loan guarantee component ot this Program, the Province has issued guarantecs totaling $1.6
million. Under the loan remission component of the Program, the Province is contingently liable for
possible remissions totaling $6.1 million.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

10.

11.

12.

13.

14

Commitments

Commitments to outside organizations in respect of contracts entered into betore 31 March 2001 amount to $241.0
million, of which $25.7 million is for lease pavments, $181.3 million for capital projects, $17.5 million for
covernment's service agreement with xwave Solutions Limited and other agreements ol $16.5 million.

These commitments will become liabilitics when the terms of the contracts arc met. Payments in respect of these
contracts and agreements tor the Consolidated Revenue Fund are subject to the voting ol supply by the Legislature.

Trust Accounts

‘Trust tunds arc presented as a self-balancing, scparate component. Additional intormation is provided in Schedule 8 -
‘Trust Accounts.

Comparatives

(a) Certain of the 31 March 2000 tinancial statement tigures have been restated to be consistent with the 31 March
2001 statement presentation.

(b) Certain tigures have been restated to retlect the restatement of comparative tigures in the 31 March 2001
[nancial statements of certain entities.

These restatements have the cftect of inereasing net expenditure over revenue by $47.6 million and increasing net
debt by $15.1 million for 31 March 2000.

Prior Years' Adjustments
a)  Accounting Policy Change

The prior year has been restated as a resull ol a change in accounting policy for unamortized unrealized foreign
exchange gains and losses. 1he method of amortization has been changed trom amortization of toreign
exchange gains and losses over the entire term of the related debt to amortization over the remaming term of the
related debt.

This accounting change has been applied retroactively. As a result, the 31 March 2000 tigures presented for
comparative purposcs have been restated from those previously reported. Lixpenditure over revenue was
increased by $46.9 million and net debt was decreased by $45.8 million.

(b) Accounting Treatment Change

The accounting treatment for the Waste Management Trust Fund (WM TF) and Newfoundland Beverage
Recovery Ine. (NewDBRI) has been changed for the current vear. Tor 31 March 2000, these were included in the
Trust Account Schedule as the Waste Management Program. The WM'T1" now includces the nct assets of
NewBRI and 15 consolidated with Multi-Matenals Stewardship Board. This has resulted m a decrease of
expenditure over revenue of $1.6 million and a decrease in net debt of $7.3 million for 31 March 2000.

Measurement Uncertainty

Measurement uncertainty exists when it is reasonably possible that there could be a material variance between the
recognized amount and another reasonably possible amount, as there is whenever estimates arc used. Hstimates arc
based on the best information available at the time ot preparation ot the financial statements and are adjusted annually
to reflect new information as it becomes available. Some examples of where measurement uncertainty exists are the
accrual of pension obligations, the amortization ot forcign exchange gains or losscs. the allowance tor guaranteed
debt and provision for debt repayment.

Additional Notes

In addition to the aforementioned, there are various other notes disclosed in the schedules which tollow-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

15.

Estimates

Comparisons have not been made to the tiscal plan of the Provinee. commonly reterred to as the Estimates or Budget.
as the budget figures on an accrual consolidated basis were not readily determinable.
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Schedule |

PROVINCE OF NEWFOUNDLAND

Receivables
As at 31 March 2001
with comparative figures for 2000

2001 2000
($000) ($000)

Accountsrecervable .o 242263 181,321
Taxes receivable .. ... 129,265 118,138
Due from Government of Canada . . ... ... ... ... .. ... ... .. ... ... ... 34,819 21,045
406,347 320.504

Tess: Provision for doubtlul accounts . ... ... ... .. ... ... ... ... 101,727 88.936

304,620 231.568
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Schedule 2

PROVINCE OF NEWFOUNDLAND

Loans, Advances and Investments
As at 31 March 2001
with comparative figures for 2000

2001 2000
($000) ($000)
Loans and Advanccs

Munictpalities . .. ... 283,275 299238
Commercial .. ... .. 80,936 90.088
Housing . ... ... 66,158 68.505
Other ... 30,807 21,035
FIShing ..o 17.671 21.327
Tarming . ... ... 7.814 8,418
486,721 509211

T.ess: Provision for doubtful loans and advances ... .. ... ... .. ...... 88.896 96,226
Provision for loan repayments through future appropriations . ... ... ... 35,330 55,398
302,493 357,587

Investments

Water rights held in Labrador (Note) . ... ... ... o o oo L. 30,000 30,000
Government ol Canada Coupon investments ... .................... .. .. 24149 25413
Lquity mvesunents .. ... 21,351 20,392
CIIC Composiles Ine. ... ... 9.500 9.500
ACF Equity Alantic Tnc. .. ... o 1,673 1,673
Other mvestments . . ... ... 1,070 751
Terra Nova Shoes Limuted .. ... ... 735 1,035
Mineral Resources Corporation . . ... 640 640
Allantic Ocean Farms Limited . ... ... 290 290
89.408 89.694

Less: Provision for write-down of investments ... ... ... ... .... 31,750 30,822
57,658 58.872

420.153 416.459

NOTE

Pursuant (o an agreement dated 24 November 1978, the Lower Churchill Development Corporation Limited
(1.CDC) has the option of purchasing Newfoundland Industrial Development Corporation's water rights (o the
Lower Churchill River in consideration tor the issuance ot 3,000 Class B common shares without nominal or par
value. This option was to expire 24 November 1996 but has been extended (o 24 November 2001, LCDC was
incorporaled under The Companies Act (Newfoundland) and is owned 31% by Newloundland and Labrador TTvdro
and 49% by the Government of Canada. LCDC was cstablished with the objective of developing all or part ot the
hydro-electric potential ol the Lower Churchill Basin.
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PROVINCE OF NEWFOUNDLAND

Equity in Government Business Enterprises
As at 31 March 2001
with comparative figures for 2000

Schedule 3

Nild. Nild. and
Liquor ILabrador
Corporation Hydro Total Total
31 Mar 2001 31 Dec 2000 2001 2000
($000) ($000) ($000) ($000)
Fquity - as previously reported . ..o 29,153 703,600 732,753 723,923
Fquitv adjustment . .. ... oo - - - (22.,000)
Equity - begiming of vear . ... ... .o L 29,153 703,600 732,753 701,323
Netincometoryear. .. ......... ... ... ... ........ 96.141 34,900 131,041 144,430
Capital transactions
Transfers o government .. ... (90,000) (69,900) (139,900) (113.000)
Equitv-endotvear........... ... ... . 35.294 068.600 703,894 732.753
Fquity represented by:
Assels:
Cash and temporarv investments . ... ............. .. .. 13,931 - 13,931 21,041
Recetvables ... 9.388 65.900 75,288 73.641
Inventories .. ... ... 22.377 49.000 71,377 70,712
Prepaid and deferred charges ... .. ... ... .. ... 406 187.600 188,006 189.363
Investments . ... ... - 9.300 9.300 13.000
Capital @ssels . ... oot 5.056 1,789,900 1.794.950 1.789.692

Total Assets ...............

Liabilities:

Accounts payable and accruals

Other deferred liabilities . . . . .

Borrowings .. ... ...

Bank indebtedness . .. ... .. ..

Total Liabilities . . ... ... ...

Non-controlling interest . . .. ..

Equitv.........ooooo

....................... 15,504 88,900
....................... - 9.000
....................... 300 1,319,600

...................... - 800

...................... 15.864 1,418,300

...................... - 14,800

2.152.858 2.157.449

104,464 107,796
9.000 8.000
1,319,900 1.289.300
800 4,800

1,434,164 1 409.896

14.800 14,800

....................... 35.294 608,600

703.894 732,753
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Expenscs trom operations

Transfers to government

Total Expenses

Non-controlling interest

PROVINCE OF NEWFOUNDLAND

Net Income of Government Business Enterprises

As at 31 March 2001

with comparative figures for 2000

Revenue from operations .. ... .. ... L. 158,845

Schedle 4

Nitld. Ntld. and

Liquor Labrador
Corporation Hydro Total Total
31 Mar 2001 31 Dec 2000 2001 2000
($000) (S000) (SO00) (SOO0)
379.700 338,545 558,502
........................... 62.704 334.200 396,904 383.332
............................ - 10,600 10,600 11,000
Wrile down of capital assets ... ... ... o L - - - 16,700
62.704 344,800 407,504 411.032
........................... - - - 3,100
96,141 34.900 131,041 144.430
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Schedule 5

PROVINCE OF NEWFOUNDLAND

Payables, Accrued and Other Liabilities
As at 31 March 2001
with comparative figures for 2000

2001 2000

($000) ($000)

Accrued salaries and employee benefits . ... .. ... ... 380,765 349,727
Due to municipalitics . .. ... ... 256.843 214,118
Accrued interest pavable . ... 225297 213.543
Accounts pavable . ... 211,199 175,895
Tong-term leases . ... .. 53,830 57,070
Other ... 14,347 32.699
Due to Government of Canada . ... ... ... . . 1,041 4.268
762 1.215

Provision tor gnaranteed debt . . .. ... ...

1,150,304 1,030,535
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Schedle 6

PROVINCE OF NEWFOUNDLAND

Borrowings
As at 31 March 2001
with comparative figures for 2000

2001 2000
Interest
Total  Sinking Fund Net Rate Net
I3orrowings Jalance 13orrowings Range JOITOWINgG s
($000) ($000) (8000) (%0) (8000)
Consolidated Revenue Fund
Treasury bill borrowings . ... ... ... 385,121 - 383,121 4.50-5.58 384,908
General debentures . .. .. ... ... ... 5,362,996 836,415 4,526,381 325-14.75 4.178.997
Government of Canada .. ... ... ... 634,267 371,990 262277 5.89-17.51 256,089
Other. ... ... 247,032 - 247.032 prime-7.60 247.494
6.629.416 1,208,405 5,421,011 5,067,548
Newtoundland Municipal I'inancing
Corporation
General debentures . ... ... ... 409,360 75,904 333,636 3.25-13.00 349 456
Newfoundland and Tabrador TTousing
Corporation
Demand loans ... ............. ... 14,369 - 14,369 prime 24281
General debentures ... 31,180 - 31,180 7.95-8.33 31,693
Other........ ... ... ... ... 83,329 - 83,329 5.79-7.75 74.827
128.878 - 128,878 130.803
Other Debt
Health Carc organizations . . ... ..... 183,069 - 183,069 prime-11.00 143.367
Miscellaneous . .. ... ... ... .. ... 15,177 - 15,177 prime-8.50 8.016
198,246 - 198,246 151,383
Total (Note (b)) 7.3606,100 1,284,309 6,081,791 3.699.190
(a) Consolidated Revenue Fund borrowings of $6,629.416 mclude (b)  Principal repayment requirements are
foreign borrowings, which have maturity dates ranging {rom as [ollows:
November 2000 to October 2023 and are represented by the (S000)
ollowing: o 2001-2002 875717
. . Foreign 2002-2003 354.349
Toreign Toreign Exchange Borrowings 200322004 373,562
Borrowings Currency Rate (Cdn.$) > 273
000 000 2004-2003 291.774
o0 (5000 2005-2006 209118
1,173,500 U.S. Dollars 1.5763000 1,849,788 2006-2011 1.495.686
300,000 Swiss Francs 0.9092000 272760 2011-2016 432,014
2,300,000 Japancse Yen 0.0125600 28,888 2016-2040 3.333.880

2,151.436 7,366,100
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Schedule 7

PROVINCE OF NEWFOUNDLAND

Contingent Liabilities
As at 31 March 2001
with comparative figures for 2000

2001 2000
($000) ($000)
Guaranteed Debentures
Newtoundland and Tabrador TIvdro .. ... .0 oo o0 0 oo o 1,161,433 1.1235242
Municipalilics . ... ... 1.420 1.600
Newtoundland Liquor Corporation . ... ......... .. ... .. .. .......... 314 419
1,163,187 1.127.261
Guarantced Bank Loans
Fisheries . .. 25,133 23,040
Morlgages . ... ... 4,999 7415
Other Corporations . . .. ... oot 1,149 3,162
Municipalitics . .. ... . 1,116 799
32,397 34,416
Other Guarantees
OthCr . . 7,000 7.000
1,202,584 1.168.677

NOTE

Limit of Loan Guarantees: Guarantced Debentures - $1,163.2 million; Guaranteed Bank Loans - $38.9 million:
Other Guaraniees - $42.8 million.
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PROVINCE OF NEWFOUNDLAND

Trust Accounts
As at 31 March 2001
with comparative figures for 2000

Registrar of the Supreme Court .. ... ... ... ...
Newtoundland Government Fund . ... ... ... o
Comimercial and Corporate Aftairs Trust. .. ... . ... ... ... ... ..
Teachers' Accrued Salary Trust Account ... oo 0 oo
Patients' Funds Tleld in Trust ... o0 o o
Tederal/Provincial Contractors' Security Account .. ... ... . ... ..
Provincial Courts ... ...
Consolidated Tender Account . . ........ ... . .. ... .. ... ... .. .. ...
Other Trust Accounts . ... ...
Ilome forthe Aged and Infirm ... ... ... .. ... .

Schedule

2001 2000
($000) ($000)
23,192 20,550
19,000 18.250
3.096 4,890
4,314 4,706
2,996 2757
1,257 1.315
1,199 694
1,081 938
898 771
643 777
59.878 35.648

NOTE

The Workplace Tealth Safety and Compensation Commission (the Commission) 1s considered to be a form of
trust. For the most recent tiscal vear ended 31 December 2000, the Commission reported a deficit of $22 2 million
(31 December 1999 - deticit of $68.4 million) and an unfunded liability of $202.3 million (31 December 1999 -
$179.9 million). Under legislation, no liability on behalt of the Provinee has been established. The Commission's

Financial Statements are reproduced in Volume 1V of the Public Accounts.
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Categorv

Buildings

Maringc vesscls
& aircratt

Fquipment &
machinery
Inlrastructure
Computer
softwarc

Total

EHstimated
Useful

Life
(years)

40

Tangible Capital Assets
As at 31 March 2001

Tistimated Original Cost

Balance
31 March
2000
($mil)

1,498.9

83.9

4927
2,381.9

33.4

4,490.8

Additions
Net of
Disposals

($mil)
94.8

4.1

344
12.77

12.1

158.1

Balancc
31 March
2001
($mil)

88.0

5271
2,394.6

N
W
wh

4,648.9

PROVINCE OF NEWFOUNDLAND

Accumulated Amortization

Balancc
31 March
2000

($mil)

336.1

20.6

284.0
2.346.0

20.9

3.019.6

Amort.
Net of
Disposals
2001

($mil)

20.4

66.6

Balance
31 March
2001

($mil)

356.5

28.4

308.2

2.359.9

9%}
9%}
o

3.086.2

Schedule 9

Net Book
Value

31 March
2001

($mil)

12372

59.6

218.9
347

Additions Net of Disposals consist of additions of $185.6 million and disposals of’ $27.5 million.

See accompanying noles.
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NOTES TO THE SCHEDULE OF TANGIBLE CAPITAL ASSETS
As at 31 March 2001

Capital Assets

Capital asscts are reported as expenditures in the vear the assets arc acquired. 'This schedule is provided to intorm
users ot the capital assets on hand and available for use by the Province. Capital assets having an estimated
individual historic cost in excess of $100 thousand are included. The historic cost of the assels is estimated in most
cascs, and amortization is calculated on a straight linc basis over the following usctul lives.

Estimated

Assel Useful Life
Buildings 40 years
Marine vesscls & aircratt

Marinc vessels 30 years

Adrcraft 15 - 50 years
Equipment & machmery

Earth moving equipment 6 - 20 years

Snow removal equipment 12 and 15 years

Other equipment 15 and 20 years
Infrastructure

Roads and bridges 1 vear

Alrslrips 20 years

Terny terininals 40 years

Marine facilitics 40 years

Marine cranes 20) years

O1l storage tacilitics 40 years
Computer soltware 7 years

Valuations

Govermment 15 1n the process of accumulating information on all its tangible capital assets. As each class 1s
completed, cost and amortization information will be presented in this schedule. Cost information on acquired land
will not be included because of the impracticality of compiling the necessary data.

Historical or Cultural Assets

Certain asscts which have historical or cultural value belonging to the Provinee arc not included in this schedule.
Such assets consist of buildings such as Government House, Commissariat House and the Colonial Building and
works of art, with an estimated cost ol approximately $3.8 million.

Cost Shared

Capital expenditures tor airstrips and certain expenditures for road construction have been cost shared by the 'ederal
Government. Expenditures shown 1n this schedule are recorded at the gross value and have not been reduced by
these reventues.

In Progress

Governnient has a number of projects under construction or development which are not included in this schedule.
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Schedule 10

PROVINCE OF NEWFOUNDLAND

Revenue
For the year ended 31 March 2001
with comparative figures for 2000

2001 2000
($000) ($000)
Governiment of Canada
Fqualization . ... .. 1,197,184 1.059.247
Canada health and social transter . ... .. 330,727 291.521
Cost=shared programs . .. ... .. ... 181,449 183,165
Other ... 47.880 86.528
1,757.240 1.620.461
Taxation
Personal INCOMC taN . . ... oo 624,675 604,971
SalCS taX . .. o 497,852 455,534
Other ... 224415 200,098
GasoliNC AN . ..o 130,393 129,222
Corporate NCOME TN . ... ... oo 75,434 83.626
1,552,769 1.473451
Investment
OhCT . . L 106,381 184,069
Sinking fund carnings . . . ... .. 91,291 86,041
TOUCTCSt . . 66,735 70,929
264 407 341,639
Fees and I'ines
Fees 120,368 95222
FInes . 7,337 4,185
127.905 99407
OUWNeT .« 198.628 219.683

3,900,949 3,754,643
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Schedule 11

PROVINCE OF NEWFOUNDLAND

Expenditure by Department
For the year ended 31 March 2001
with comparative figures for 2000

2001 2000
($000) ($000)
General Government Sector
Consolidated Fund Services ... .. 793,894 760,285
Txeceutive Council ..o 28,236 25,963
FInance ... ... 104,286 128.012
Government Services and Lands ... ... 26,709 25,5334
Labrador and Aboriginal Aftairs ... ... ... ... 5,093 5.322
Legislature ... oo 11.727 11,049
Public Service COMUNISSION . . .o v oottt e e 2.326 1.810
Works. Services and Transportation ... ... ... .. ... L. 341,191 298.161
1,314,062 1,256,330
Resource Sector
Tnvironment . ... ... 9.204 7.688
Tisheries and Aquaculture ... 10,645 9.776
Forest Resources and Agrifoods .. ... ... . oo 44715 48.289
Industrv, I'rade and Rural Development ... ... ... .. .. ... .. . ... ... 48,103 32.391
Mines and Energy .. ... 15,189 13.437
Tourism, Culture and Recreation . ... ... ... .. .. ... .. .. ... ... .... 37,124 33.887
164,980 145468
Social Scctor
Fducallon . .. ... 537,140 503,165
Health and Community Services ... ................................. 1,476,766 1.382.296
Human Resources and Employment ... ... ... .o oo 266.790 260,985
JUSHICE ..o 129,233 120,049
Labour .. 3.660 5,131
Municipal and Provincial Affairs ... ... ... oo 227.889 187.737
Youth Services and Post Secondary Tiducation ... . o 259,134 306,261
2.902.612 2.766224
4.381.054 4.168.028

NOTE

FExpenditure by Department includes expenditures by organizations in the government reporting enfity which report
to that departiment.
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Schedule 12

PROVINCE OF NEWFOUNDLAND

Expenditure by Object
For the year ended 31 March 2001
with comparative figures for 2000

2001 2000

($000) ($000)

Salaries and emplovee benefits . . .. ... ... ... 1,527,611 1.454.347
Debtexpenses . .. .. 951,437 883.137
Grants and subsidiCs . . .. ... 807.508 737.647
OPerating CostS . ... 696,214 045,847
Professional SCIVICCS . . ... 198,723 194,884
Capital properly acquisitions . .. ............ ... ... 149,540 189,080
Information technology .. ... ... ... L 30,002 29,747
Valuation allowances . .. ... .. ... 20,559 33.339

4,381,034 4.168.028
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PROVINCE OF NEWFOUNDLAND

Government Reporting Entity
For the year ended 31 March 2001

GOVERNMENT ORGANIZATIONS

Advisory Council on the Economy

Avalon Last School Board

Avalon Health Care Institutions Board

Avalon West School District

Baie Verle, Central, Connaigre School District

Board of Commissioners of Public Utilitics

Bull Arm Site Corporation

Burin Peninsula School Board

C.A. Pippy Park Commission

Central Last tlealth Care Institutions Board

Central Regional Health and Community Services Board
Central West Iealth Corporation

College of the North Atlantic

Conseil Scolaire Irancophonce Provinceial de Terra-Neuve et du Labrador
Consolidated Revenue Fund

Cormack Trail School Board

Corner Brook - Deer Lake - St. Barbe School District
Credit Union Deposit Guarantee C orporation

Trastern Tealth and Community Services Board

Enterprisc Newtoundland and Labrador Corporation

Tarm Development Loan Board

Fisheries Loan Board of Newtoundland

Grenfell Regional Health Services Board

1lcalth Care Corporation ot St. John's

Health Tabrador Corporation

1leritage I'oundation of Newtoundland and Labrador

ITotel Buildings Limited

Labrador School Board

Labrador Transportation Initiative Fund
Lewisporte/Gander School District

Livestock Owners Compensation Board

Marble Mountain Development Corporation

Marble Mountain Management Corporation
Multi-Materials Stewardship Board

Municipal Assessment Agency Ine.

Neweo 1V Corporation

Newtoundland and Labrador Arts Council

Newloundland and Tabrador Centre for [Tealth Information
Newtoundland and Labrador Education Investment Corporation
Newloundland and Labrador Film Development Corporation

Newtoundland and Labrador Heritage Corporation

Schedule 13
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GOVERNMENT REPORTING ENTITY (continued)

GOVERNMENT ORGANIZATIONS

Newfoundland and Labrador Housing Corporation
N Newtoundland and Labrador Student Investment and Opportunity Corporation
Newfoundland Crop Insurance Agency
Newloundland Farm Products Corporation
New foundland Hardwoods [imited
Newloundland Industrial Development Corporation
Newtoundland Legal Aid Commission
Newloundland Municipal Financing Corporation
Newtoundland Ocean Enterprises Limited
I Northern Peninsula/Tabrador South School Board
K Peninsulas Health Carc Corporation
Provineial Advisory Council on the Status of Women
Provincial Intformation and Library Resources Board
Provincial Perinatal Program
D Public Accountants Licensing Board
I Public TTealth Laboratory
Special Celebrations Corporation of Newtoundland and Labrador., Inc.
St. John's Nursing Iome Board
St John's Regional Health and Community Services Board
‘The John Cabot (1997) 500th Anniversary Corporation
The Newfoundland Cancer Treatment and Research Foundation
J Vista School District
Western Health Care Corporation

Western Regional Health and Community Services Board
GOVERNMENT BUSINTSS ENTERPRISTS
D Newtoundland and Labrador Iydro

Newloundland Liquor Corporation

LEGEND
A These entities have a yvear end of 30 April.
I ‘These entities have a vear end ot 30 June.
These entities have a vear end of 31 December.
L ‘These entities' financial statements were not received in time for inclusion. Prior years'

balances are included i the Consolidated Statement of Financial Position and estimates are
included in the Consolidated Statement of Revenue and Expenditure.

N This entity 1s new to the reporting entity tor 31 March 2001.



