
Premium & Compensation Rates for Livestock Insurance 2024-25

CLASS BASE PREMIUM COMPENSATION

Grade Ram $4.20 $210.00 

Grade Ewe $4.20 $210.00 

Grade Ram Lamb (<1 yr) $3.35 $125.00 

Grade Ewe Lamb (<1 yr) $3.35 $125.00 

Registered Ram $4.50 $450.00 

Registered Ewe $4.00 $400.00 

Registered Ram Lamb (<1 yr) $6.00 $600.00 

Registered Ewe Lamb (<1 yr) $5.30 $530.00 

CLASS BASE PREMIUM COMPENSATION

Grade Bucks $2.00 $200.00 

Grade Does $2.00 $200.00 

Grade Buck Kids (<1 yr) $1.00 $100.00 

Grade Doe Kids (<1 yr) $1.00 $100.00 

Registered Bucks $2.50 $250.00 

Registered Does $2.50 $250.00 

Registered Buck Kids (<1 yr) $2.00 $200.00 

Registered Doe Kids (<1 yr) $2.00 $200.00 

CLASS BASE PREMIUM COMPENSATION

Grade Bulls $4.00 $400.00 

Grade Cows $4.00 $400.00 

Grade Heifers/Steers (1-2 yr) $2.00 $200.00 

Grade Calves (M/F < 1yr) $0.70 $70.00 

Registered Bulls $6.50 $650.00 

Registered Cows $6.50 $650.00 

Registered Heifers/Steers (1-2 yr) $4.00 $400.00 

Registered Calves (M/F < 1yr) $1.00 $100.00 

CLASS BASE PREMIUM COMPENSATION

Grade Bulls $5.00 $500.00 

Grade Cows $5.00 $500.00 

Grade Heifers/Steers (1-2 yr) $3.00 $300.00 

Grade Calves (M/F < 1yr) $0.70 $70.00 

Registered Bulls $7.50 $750.00 

Registered Cows $7.50 $750.00 

Registered Heifers/Steers (1-2 yr) $5.00 $500.00 

Registered Calves (M/F < 1yr) $1.50 $150.00 

Cost Minimum Trigger

Tier 1 Base Premium _

Tier 2

Base Premium + $1 

additional for each head 

insured

3 claims or 8 animals in 

previous insured year

Tier 3

Base Premium + $2 

additional for each head 

insured

4 claims or 10 animals in 

previous insured year

Tier 4

Base Premium + $3 

additional for each head 

insured

5 or more claims or more 

than 10 animals in previous 

insured year

Tier 2 Duration:

Tier 3 Duration:

Tier 4 Duration:

Insured would stay at Tier 4 until they have maintained Tier 1 requirements of less than 3 claims and 

less than 8 animals each year for five consecutive insured years at which time they return to Tier 1.

Beef Cattle

Dairy Cattle

Goats

Sheep

Insured would stay at Tier 2 until they have maintained Tier 1 requirements of less than 3 claims and 

less than 8 animals each year for five consecutive insured years at which time they return to Tier 1.

Insured would stay at Tier 3 until they have maintained Tier 1 requirements of less than 3 claims and 

less than 8 animals each year for five consecutive insured years at which time they return to Tier 1.


