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'] Location and Infrastructure

Western Labrador Iron Deposits

The Julienne Lake iron ore deposit is located approximately 25 km by road
north of the towns of Labrador City/Wabush in western Labrador. This puts
it very near major infrastructure such as: roads, rail road, power, and
service centres.

- Discovered in 1953 by the Newfoundland and Labrador Company
(Nalco).

- In 1960, a mining lease was issued to Nalco, who sub-leased the
rights to Julco Iron Corporation, a wholly owned subsidiary of
Canadian Javelin Limited.

- The Julienne Lake Properity saw a variety of exploration and
technical research from the 1950’s through to the 1970’s.

- In 1975 the rights to the deposit reverted to the crown under the
Julienne Lake Deposit (Reversion Act) 1975, due to failure by
Canadian Javelin to meet requirements of the Mining and Mineral
Rights Tax Act.

- The property was made an Exempt Mineral Land and has remained
under that status to this date.
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