Preliminary Report on CERR Selsmic Survey at Shoal Point, Western
Newfoundland

INTRODUCTION:

Memoria University of Newfoundland's Centrefor Earth Resour ces Resear ch
(CERR), in partnership with
GeoScott Exploration Consultants | nc www.geoscott.nf.ca,
Shearwater Geophysical Corporation www.shearwatergeophysical.com
lan Atkinson, P.Geo, a private consultant

acquired, processed and interpreted a 3D transition zone seismic program in the Shoal
Point area of Western Newfoundland (Port au Port Peninsul@). This program was
conducted in the late fall of 2000 to investigate the petroleum geology and play potential
of the area.

An offshore land sale parcel (Parcel #12: Call for Bids NFO1-1) overlies the study area.
Bids close on November 20™, 2001 at 4:00 PM. For information on how to make a bid go
to www.cnopb.nfnet.com or call the C-NOPB at (709) 778-1400.

These preliminary results are presented here at the request of the Department of Mines
and Energy so that all interested parties may have access to the new information prior to
the closing of the Call for Bids.

RESULTS:

The two displayed seismic lines (64200 and 64300) are migrated time sections that
bracket the trajectory of the PanCanadian et al Shoal Point K-39 exploratory well. These
seismic sections show reflectors that are characteristic of the Cambro-Ordovician
carbonate platform sequence of Western Newfoundland. The sections show pervasive
faulting that was initiated in the Taconian and Acadian Orogenies and reactivated by late
Carboniferous wrench faulting. The new data suggest a number of possible petroleum
traps related to the fault structures.

The Shoal Point K-39 well-track is plotted on Line 64200 and appears to have entered the
hanging wall of a reverse fault within the carbonate platform. This could account for the
“missing section” noted at the top of the carbonate platform sequence. The seismic data
also indicates an up-thrown fault block to the north of the bottom hole location that may
present aviable exploration target.
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Shoal Point Transition Survey

Port au Port, Newfoundland
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