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November 2021 Project Costs Newfou

Labrador

Expenditures (Millions) November 2021

M Total Project Forecast Cost H Planned  Incurred

$12,000 -

$10,136 510,136 $9,992

$10,000 -

$8,000 -

$6,000 - $5,543 $5,543 $5479

3,721 53,721
$4.000 A $3,721 $3,721 $3,644

$2,000 -

$873 $873 $869

SO -

LCP-Overall Muskrat Falls Generation Labrador Island Transmission Labrador Transmission Asset
(MFGen) Link (LITL) (LTA)




Project Costs

Muskrat Falls Project Costs at November 2021 ($000’s)

Muskrat Falls Project: Sub- Percentage of Project Budgetat Planned Costs as Incurred Costs as
September 2021 of November 2021 of November 2021 Budget Incurred

Project Total Budget

Muskrat Falls Generating

Facility 54.7%

Labrador-Island

Transmission Link 36.7%

Labrador Transmission

Assets 8.6%
Total 100.0%

$5,543,145

$3,720,778

$872,508

$10,136,431

$5,543,145

$3,720,778

$872,508

$10,136,431

$5,478,965

$3,643,700

$868,921

$9,991,586

Percentage of

98.8%

97.9%

99.6%

98.6%

<%

Newfoundland
Labrador

Variance
Planned vs.
Incurred Costs

(564,180)

($77,078)

($3,587)

($144,845)

Variance as %
of Planned
Costs

-1.2%

-2.1%

-0.4%

-1.4%

« Overall Final Forecast Cost unchanged from September 2021 AFE. Additional Risks ($450 million) not included.

Project
Forecast Cost

$5,543,145

$3,720,778

$872,508

$10,136,431



Contingency Allocation  Neflgundland

Project Budget Project Forecast Project Forecast Cost Change from Variance PFC
Muskrat Falls: September 2021  Cost October 2021 November 2021 Previous Period from Budget
Total Project $45,044 $35,942 $38,792 $2,850 ($6,252)



